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Financial Highlights

RESULTS ES
For the six months
ended 30 June
BEASA=1tHIEAREA
2022 2021 Change
—EC-CF B )
RMB’ 000 RMB’000 RMB’000 %
AR®TT AREFTT AREFIT
(Unaudited) (Unaudited)
(REBER) (REER)
Revenue WA 837,241 879,780 -42,539 -4.8%
Gross profit EF 58,759 79,043 -20,284 -25.7%
Profit before tax FrEE AT T 6,458 15,366 -8,908 -58.0%
Profit for the period B A 4,727 12,100 -7,373 -60.9%
Profit for the period attributable <A B1#EA AJE(L
to owners of the Company A& 7 4,770 12,178 -7,408 -60.8%
ASSETS AND LIABILITIES EERERE
As at As at
KWNITLEW 31 December Change
2022 2021 =)
R=—2—— i —— S
AA=TH [pyeEa=
RMB’ 000 RMB’000 RMB’000 %
AR¥TR AREFIT ARBTT
(Unaudited) (Audited)
(REEZX) (J5=1%)
Cash and cash equivalents  R&RIBE&EEY 243,884 309,791 -65,907 -21.3%
Total assets BERE 2,259,551 2,290,208 -30,657 -1.3%
Total liabilities BfERE 1,341,049 1,376,433 -35,384 -2.6%
Total equity HEmERE 918,502 913,775 4,727 0.5%
KEY FINANCIAL RATIOS (%) FEH KL= (%)
For the six months
ended 30 June
BZEAB=1+HIEAEA
2022 2021
—E-= —E—F
(Unaudited) (Unaudited)
(REE&EZ) (RigFZ)
Gross profit margin ERZE 7.0% 9.0%
Net profit margin FERIZE 0.6% 1.4%
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Management Discussion and Analysis
BEENWR DT

Due to China’s tightened regulatory policies for the real estate

market, the restrictions under the “Three Red Lines” policy and

the conditions of the credit market, the beginning of 2022 saw a

real estate market buried under ice and snow, which has dealt

an immediate and severe blow to the construction industry.

Nevertheless, adjustments made under related government

policies boosted the investment in infrastructure and expanded

the scale of investment. The construction industry enterprises
were facing digital transformation and enterprises were facing new
development opportunities, with specific details as follows:

6

A Growth driven by investment in the construction
industry

According to the data released by the National Bureau of
Statistics, in 2022, the total output value of the construction
industry in China amounted to RMB12.9 trillion, an increase
of 7.6% year-on-year; and the national construction industry
housing construction area amounted to 12.07 billion square
meters, representing a year-on-year increase of 1.2%.
During the first half of 2022, investment in infrastructure
posted a year-on-year increase of 7.1%, which was driven
by efforts to speed up the issuance of special bonds. Under
the circumstances that the real estate market posted a drop
in terms of investment and sales, a growth in investment in
infrastructure has played an important supporting role in
maintaining a rapid growth in the construction industry.

According to the statistics, the issuance of special bonds by
local governments in China expanded to over RMB3.4 trillion
during the first half of the year, representing an increase of
approximately RMB2.4 trillion as compared with that of the
previous corresponding period and a faster pace of issuance
as compared with that of the previous corresponding period.
The investment in information and communications sector
increased by 20.6%, the investment in water resources
management sector increased by 12.7%, the investment in
public facility management sector increased by 10.9%, and
the investment in ecological conservation and environmental
governance sector increased by 4.8%. Driven by the
investment, the construction industry is embracing a
steady recovery, with a year-on-year growth of 2.8% in the
incremental value that gave a boost to economic growth by
0.2%.

CHANHIGH HOLDINGS LIMITED &/SZERERA A
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Management Discussion and Analysis (Continued)

Business activity index of the construction industry
grows steadily

During the first half of 2022, the business activity index of
the construction industry continues to stay at high level
within the optimism range, with highest level during June,
indicating promising prospects of the construction industry.
The business activity index of the construction industry
during February is expected to remained at high level within
the optimism range for the following two months, indicating
an expectation that the construction industry can continue
to perform well as driven by accelerated construction based
on stable investment, appropriate advancement of certain
constructions and projects for major infrastructure and
other factors. The business activity index of the construction
industry during April continued to expand, and the housing
construction and civil engineering construction business
activity index was 61.0%, continued to remain at high level
within the optimism range during the two months. This,
together with a new order index of 52.3%, has well shown
a continued expansion, which indicates the role of faster
construction progress in line with appropriate advancement
of certain constructions for major infrastructure in supporting
social and economic recovery and development, to a certain
extent. The supplier delivery time index during June was
50.5%, representing an increase from 8.8% during the
last month and an increase to the expansionary territory,
indicating the good progress made in carrying out the
policies of ensuring smooth transportation and logistics,
alleviation of disruptions to transportation of construction
materials, and solid support for ensuring construction
progress.

BEXEBEIHEBTRER

CECCF ¥ FREENBEREEFNE
NREERER  NAGAZRERERE
M EREEERIESRALE - —ANER
ﬁ@ﬁ%h@@%”“ﬁﬁﬁﬁm1mﬂc
B RAZBIREMREE - FHEAER
amlkﬂﬁmﬁEhm%E%I%%E*
BEXECEHTEREERANT - WAHK
BEERBZEER TATEBREERKE
FIEHA61.0% BEMEALRSUER
&ﬁ B¥eIEi580552.3% @ WERERE

F RAEZE S S BEAERBEEREE S

'iﬁl&k%%ﬁ%@ﬁ%lﬁ&'ﬂ
%Eﬁ IR BRE —EBIEM - <A
D FERIL R FEEEA50.5% ' @R LA
8.8% ' AAZEHEREM - RIAGAZAMIRIEK
RIS EY  BEERMEEHTGBERE
B BHRETHRIEE -
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Management Discussion and Analysis (Continued)
EEENWR D

8

#r (%)

Digital transformation of the construction industry and
energizing new markets by strengthening construction of
water conservancy infrastructure

The “14th Five-year Plan” and the Long-Range Objectives
Through the Year 2035 clearly called for efforts to bring new
synergies for digital economy and build a digital China by
accelerating the development of modern service industries,
coordinating and promoting the construction of infrastructure.
The “14th Five-year Plan” construction industry development
plan states that the 14th Five-Year Plan period renders huge
potentials and room for development in terms of in-depth
integration and development with advanced manufacturing
and new-generation information technology. Digital
transformation of the construction industry has energized
new markets.

The “14th Five-year Plan” and the Long-Range Objectives
Through the Year 2035 called for efforts to strengthen
the construction of water conservancy infrastructure, and
strengthen management and protection of rivers and
water systems across administrative regions and construct
backbone projects based on a holistic view of river basins
and the balanced allocation of water resources, optimize the
allocation of water resources to prevent floods and droughts,
and strengthen the construction of key water sources and
urban emergency standby water source projects. Efforts
should be made to implement flood control upgrading
projects, accelerate the construction of flood control hub
projects, the management of small- and medium-size
rivers, the reinforcement of dangerous reservoirs, and
comprehensively promote the construction of dikes and
flood storage and detention areas. Efforts should be made to
strengthen protection and restoration of water conservation
areas, increase protection and comprehensive governance
strength for key rivers and lakes, and restore the aquatic
ecosystem to provide clear waters and green banks. The
construction of water conservancy infrastructure is a matter
of is “a thousand years’ work” and merit at the present and
benefit in the future. The State’s strong efforts in development
of major water projects energized new markets.
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Management Discussion and Analysis (Continued)

In the first half of 2022, the revenue of the Group was
approximately RMB837.2 million, representing a slight decrease of
4.8% when compared with the same period of 2021, the sources of
business revenue were mainly from: 1) landscaping construction,
2) municipal works construction, 3) building works and 4) others,
which represented 21.5%, 32.9%, 43.6% and 2.0% in the total
revenue of the Group for the six months ended 30 June 2022.

The Group has a number of First-Grade qualifications in municipal
works, construction, water works and hydropower. This, together
with our active expansion to the water works and hydropower
market following the completion of requirements by reforms for
the mixed ownership between a wholly-owned subsidiary of the
Group and China Railway First Group Co., Limited, a state-owned
enterprise, during the first half of 2022, are highly matching
with the State’s industrial development plan of “Two Major One
New (FRRE—#1)". In particular, our technology segment has
actively responded to the trend of merging construction with
new-generation information technology, and will have greater
competitive advantages in project development.

During the first half of 2022, the Group has successfully obtained
two A-Grade Qualifications of project supervising enterprises for
municipal works construction and building construction. These
qualifications can surely open a new chapter of our construction
consultancy and management services. During the first half of the
year, the Group has won honors such as Safe Construction Site
of Zhejiang Building Construction and Municipal Infrastructure
Projects (M IEAFERENMRERRE IR " T ITi"),
“Yongjiang Construction Cup” of Ningbo, “Camellia Cup” Award
and “Camellia Cup” for Landscape Maintenance Award in Ningbo,
Ningbo Outstanding Architecture Design Award (Z% MR T2
BHEHEFZETEE) for eight outstanding construction projects; the
Model of Collective Business Association of Ningbo (Z& %5
BEP i~ #08(2) and Harmony Enterprise of Ningbo for the first
time, and Top 50 in enterprises in China’s landscape architecture.
The Group has been comprehensively cultivating skilled workers,
with its four outstanding employees awarded the titles of Zhejiang
Provincial Outstanding Construction Entrepreneur (J#7)T4& &
¥BFNER), Outstanding Engineer and Project Manager of
Construction Companies of Zhejiang (T & EREE S EEHEIERM
), Model Worker of Yinzhou District (£3/1/[2 25 Ehi&%5) and
Craftsman of Yinzhou District (28 TIF).

-
HRE

EEEN®R D (F)

ZEIF BT AEBRANAARS37.2
BET BT —FRAME4.8%  FHKEA
FERE 1)BEMER 2 MHIRE 3)EET
B4 HM phAERBEE-_T - _F<A
—THIENEABKAK21.5% - 32.9% * 43.6%
K:2.0% e

AEEBHBTH - B KFKEZZESHE
g AEETEzEMNBRARE_T_—_FL¥F
HRMPH—-BEEBRAATHORS PTA B2
o RNRRKFPREMS - BEKIME—5
EXERHBEREVES - AEBEWBRRRERR
B E R R EMKMRES  ABERER
FHRABANGFES

R CE PHEAKRERDFRETRARTRE
NMEERZETREMAEEFREYS CXEEMRK
TRFABENRE  L¥FAKE/\EEETRE
WETINTAEERENTRERKE TR ¥R
THp] -~ BT [RITERN] - BR[N]
BRM [ EEREN]  BEMERTREEFHRE
RETRFHRE  BRFA| BRI B R M EER
BREBEMMERHAREERE  RE[2HE
ME038 | BEFRE  2HAEE BERM ALK
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R MIEAREROREFREMBREE - M
[R5 BY RS - EOM TSR
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Management Discussion and Analysis (Continued)
EEENRR DN (&)

Development projects of the construction industry can be
categorized as traditional infrastructural construction or new
infrastructural construction. After reviewing work reports of
various local governments and policies of the central government
of the PRC, we are aware of a tendency that infrastructure
investment will be tilted towards new infrastructural construction
in 2022. It is estimated that the scale of new infrastructure will
be nearly RMB1.6 trillion in 2022, representing a growth rate of
approximately 17.0%. Due to the fallout resulting from domestic
and external environments as well as the epidemic, the number of
new infrastructure projects will not grow significantly, while a large
number of new infrastructure projects will be released during the
second half of the year.

According to the executive meeting of the State Council,
the construction of major water conservancy projects will be
strengthened but will not be weakened. Effective investment will
be scaled up with a focus on water conservancy projects. China
is expected to complete the investment in water conservancy
infrastructure of over RMBO0.8 trillion in 2022. As at the end of
April, investments in water conservancy infrastructure of RMBO0.2
trillion by local governments have been completed. It means that
the huge potential of the investment in a large number of water
conservancy infrastructure projects will be unleashed during the
second half of the year.

Recently, the executive meeting of the State Council has decided
to begin construction on national infrastructure projects in relation
to connectivity of expressways, provincial highways with major
constraints removed, development of inland waterways and ports
with enhanced functions.

10 CHANHIGH HOLDINGS LIMITED &/SZERERA A
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Management Discussion and Analysis (Continued)

Looking forward, the Group will closely follow the national policies.
The Group will continue to focus on traditional infrastructural
construction as the foundation, while using technological
innovations to achieve breakthroughs and foster water
conservancy infrastructure construction as its new growth driver.
Based on fundamentals, policies as drivers and “Construction
+”, the Group will capture opportunities arising from various
circumstances, so as to realise the “Dream of Chanhigh” and open
a new chapter of Chanhigh.

Revenue

Revenue of the Group slightly decreased by 4.8% or RMB42.6
million from RMB879.8 million for the six months ended 30 June
2021 to RMB837.2 million for the six months ended 30 June 2022.
This was attributable to the fact that as compared with the same
period of last year, for the six months ended 30 June 2022, the
revenue from the landscape construction segment and municipal
works construction segment decreased by 44.6% or RMB145.3
million and 2.2% or RMB6.3 million respectively even though the
revenue from the building works segment increased by 41.7% or
RMB107.4 million.

The revenue recognised during the period for projects completed
during the six months ended 30 June 2022 and in progress as at
the end of the six months ended 30 June 2022 as compared with
that of the previous corresponding period is tabulated as follows:

EEEN®R D (F)

ARAEEERBERBR - HEEFAERERZE
RABERE - URIREIRT AR - LUKFER B
R EEAE  BRBESM EZE+] ZEHR
R#E  H£2RE BREHRE -

A

AEENBARBEZE-_Z-_—F"A=1+HLNE
ABARKES79.8 A& Tilllk4.8% kAR 4268
ENEEE_ZT__FXAZTHLENEANAR
837 2HEL  TEHMREBET__FRA=
THIEAREABRRNEFRE - EMERSBRET
BUEFZ D FBA D BRI 44.6%F A KEE145.3
BETLK22%XARE6IEET  BARRBETRE
DEBRIURAIE NN41. 7% KA REE107 4B ETT ©

EEFFSLE  RBE_T-—F~A=TAL
AEARKURBE-B=—FAA=+AILAMR
B i R AT T 0T B 1A BRFF R I A 5
T -
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For the six months ended 30 June

BEXA=TRLEAEA

Business segments 2022 2021
£ ix] e - S 3
No. of No. of No. of No. of
projects projects projects projects
completed in progress completed  in progress
during the as at the during the as atthe
Revenue period  period end Revenue period  period end
&R MRS RE
HEREA HEES HARI R, (T
L/ON HRYE HEYE WA EEYE HEYE
RMB’ 000 RMB'000
ARBTT ARETT
Landscape construction  E#E% 180,214 13 50 325,464 29 47
Municipal works [ RS
construction 275,280 22 43 281,640 38 69
Building works BETR 364,741 3 20 257,261 15 22
Others Hft 17,006 7 19 15,415 7 15
Total Bt 837,241 45 132 879,780 89 153

Landscape construction

The Group recorded a decrease in revenue from the landscape

construction segment, from RMB325.5 million for the six months
ended 30 June 2021 to RMB180.2 million for the six months ended
30 June 2022, representing a decrease of 44.6% or RMB145.3
million. This was mainly due to decrease in average landscape

construction project contract value and number of projects for

the six months ended 30 June 2022 as compared with that of the

previous corresponding period.

12 CHANHIGH HOLDINGS LIMITED &EZERERAR
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Management Discussion and Analysis (Continued)

Municipal works construction

The Group recorded a slight decrease in revenue from the
municipal works construction segment, from RMB281.6 million for
the six months ended 30 June 2021 to RMB275.3 million for the
six months ended 30 June 2022, representing a decrease of 2.2%
or RMB6.3 million. This was mainly due to decrease in number of
municipal works construction projects for the six months ended 30
June 2022 as compared with that of the previous corresponding
period.

Building works

The Group recorded an increase in revenue from the building
works segment, from RMB257.3 million for the six months ended
30 June 2021 to RMB364.7 million for the six months ended 30
June 2022, representing an increase of 41.7% or RMB107.4
million. This was mainly due to the fact that certain large-scale
building works projects commenced construction process in early
2021 entered into peak stage of construction in current period and
generated more construction revenue for the six months ended 30
June 2022 as compared with that of the previous corresponding
period.

Others

The Group recorded an increase in revenue from the others
segment, from RMB15.4 million for the six months ended 30 June
2021 to RMB17.0 million for the six months ended 30 June 2022,
representing an increase of 10.4% or RMB1.6 million. This was
mainly due to increase in number of contract of other projects for
the six months ended 30 June 2021 as compared with that of the
previous corresponding period.

Cost of services rendered

Cost of service rendered decreased by 2.7% or RMB21.8 million
from RMB797.0 million for the six months ended 30 June 2021
to RMB775.2 million for the six months ended 30 June 2022.
Generally, the fluctuation in cost of service rendered was in line
with the fluctuation in revenue for the period.

EEEN®R D (F)

THRIRBER
AEENTRIEERSHWABRBE-S—_—
FARA=THILEAEANARK281.6 B ETMEK
22% I ARKECIEBELEBREZE T __F A=
THIENEBRNAREK275.3HE T » EBHMNE
EFEESPHE  B#E_T-_—FA=1+AHLNE
AMBRIERRIEE BE T -

BETRE

AEEMNEETI RS BPYAHRBEE_T=_—F<A
= +HIEAEAMNARK257. 3B ETILMA1.7%
FAREI0TABELEHE_S__FRA=T
AIEANEAMNARKEICA7TEEL  EMNEEZEHR
MEFEMPLE  BE_T-__FA=1+AHLN
BABHAREETRBEENR S —FHBHE
ITREFURAE#EABLISERE Bt ERRE
TRRIEA -

Hity
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BiEAEANAREISABETEMNI0.4%HAR
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Management Discussion and Analysis (Continued)
EEEFNWR I (&)

Gross profit and gross profit margin

The Group'’s gross profit decreased by 25.6% or RMB20.2 million
from RMB79.0 million for the six months ended 30 June 2021 to
RMB58.8 million for the six months ended 30 June 2022. Gross
profit margin of the Group decreased from 9.0% for the six months
ended 30 June 2021 to 7.0% for the six months ended 30 June
2022. The decrease in gross profit was mainly due to the increase
in proportion of revenue contributed by building works segment of
which the gross profit margin is relatively lower.

Administrative and other operating expenses

The Group's administrative expenses slightly increased by 0.6%
or RMBO0.2 million from RMB32.7 million for the six months ended
30 June 2021 to RMB32.9 million for the six months ended 30 June
2022.

Finance costs

The Group's finance costs decreased by 28.0% or RMB4.7 million
from RMB16.8 million for the six months ended 30 June 2021 to
RMB12.1 million for the six months ended 30 June 2022, which
was mainly due to decrease in average monthly bank borrowing
balances and interest rate.

Income tax expense

The Group's income tax expense decreased by 48.5% or RMB1.6
million from RMB3.3 million for the six months ended 30 June 2021
to RMB1.7 million for the six months ended 30 June 2022, which
was mainly due to the decrease in taxable profit.
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Management Discussion and Analysis (Continued)

R MRE
PEJR RS
BELE

Cash and cash equivalents (RMB’000)
Current ratio
Gearing ratio

EFEM(ARETT)

As at

31 December
2021
R
+=A=+—8
(Audited)
(Re&E=Z)

309,791
1.7
0.8

As at 30 June 2022, the Group’s current ratio (based on the total
current assets as at the respective period ends divided by the total
current liabilities as at the respective period ends) was 1.7.

As at 30 June 2022, the Group’s gearing ratio (based on the total
debt as at the respective period ends divided by total equity as at
the respective period ends) was 0.8.

Capital expenditures

For the six months ended 30 June 2022, the Group incurred capital
expenditures totalling RMB1,280,000 in relation to property, plant
and equipment and intangible assets.

Capital commitments

As at 30 June 2022, the Group had no significant capital
commitment.

Material acquisition and disposal of subsidiaries, associates
and joint ventures

Pursuant to an agreement dated 14 March 2022 entered into
between a wholly-owned subsidiary of the Group, Ningbo
Chanhigh Small Town Investment Management Limited* (%K
BB NEREEEARETAA) (“Chanhigh Small Town”) and
an independent third party, Chanhigh Small Town disposed of
55% interests in a wholly-owned subsidiary, Ningbo Hongyuan
Construction Limited* (2)%30RZRER A F)) (‘Hongyuan
Construction”) for a total cash consideration of RMB35 million.
Hongyuan Construction has a First-Grade General Contractor for
Water Works and Hydropower Project qualification license.

REFERZTZ_FRA=THORE X (&
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BT o
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INDEBTEDNESS

Borrowings

The following table sets forth the Group’s total debts as at the

dates indicated:

Bank borrowings RITIER

&5
B

TREFIAKERAR A HE B -

As at As at

30 June 31 December
2022 2021
R-sE=—= R-ZE-——F
NA=1+H +=A=+—~”
RMB’ 000 RMB’'000
AR%T T AREFT
(Unaudited) (Audited)
(REEZ) (&%)

690,002 688,796

The average interest rate for bank loans as at 30 June 2022 was

4.63% per annum.

Except as disclosed above, as at 30 June 2022, the Group did not
have any outstanding loan capital issued or agreed to be issued,
bank overdrafts, loans or other similar indebtedness, liabilities
under acceptances (other than normal trade bills) or acceptable
credits, debentures, mortgages, charges, finance leases or hire
purchases commitments, guarantees, material covenants, or other

material contingent liabilities.
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Management Discussion and Analysis (Continued)

The Group is exposed to various types of financial risks
including credit risk, liquidity risk and foreign exchange risk.
The Group’s overall risk management programme focuses on
the unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial performance.

Credit risk

The Group's credit risk is primarily attributable to its trade and
other receivables and cash and bank balances. In order to
minimise credit risk of trade and bill receivables, the Directors
have delegated a team to be responsible for the determination of
credit limits, credit approvals and other monitoring procedures.
In addition, the Directors review the recoverable amount of each
individual trade debt regularly to ensure that adequate impairment
losses are recognised for irrecoverable debts. In this regard,
the Directors consider that the Group’s credit risk is significantly
reduced.

The Group has no significant concentrations of credit risk. The
Group has policies in place to ensure that sales are made to
customers with an appropriate credit history. The Group has limited
credit risk on cash and bank balances because the counterparties
are banks with high credit-ratings assigned by international credit-
rating agencies.

The Group does not provide any other guarantees which would
expose it to credit risk.

EEEN®R D (F)

AEEmEZReRRER  2EERAEAR  RBE
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FREMTIZN AR R IREEREHAS
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ERRR
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WREENERRR EFCZR—(EEKE S
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EERRTEEEREERFN AR SRR - AR
PRBLT AT W EME R FERR R SR EE R - Bt = -
EEZRA/AREENEARBAARIE
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Liquidity risk

The Group’s policy is to regularly monitor current and expected
liquidity requirements, to ensure that it maintains sufficient reserves
of cash to meet its liquidity requirements in the short and longer
term.

Foreign exchange risk

The Group’s businesses are located in China and substantially all
of its transactions are denominated in RMB. The Group considers
that the relevant foreign exchange exposure is not significant.
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Management Discussion and Analysis (Continued)
EEENRR DN (&)

In line with the change in use of net proceeds as described in the

==

Company’s announcement dated 8 December 2017, the following — FRAFTEK

BARB AR -T—tF+-AN\BNREARH
HFHEABNENR - TREJAEEHE

table sets forth the Group’s use of net proceeds up to the date of ~ANA% HEAFMSHKIEFEEA R ¢
this announcement:
Adjusted Utilised Remaining
allocation of amount up to amount as at
use of the date of this the date of this
proceeds announcement announcement
FrERIE FRAERH FAERH
REAE EEBALE i EREH
(HKS million) (HK$ million) (HK$ million)
(BABET) (BE#ERX) (B8#ET)
Acquisition of construction companies possessing
qualification and certificates in municipal projects,
including but not limited to highway projects and
water projects 195.8 120.2Mote 1) 75.6
WENTRIER (REERRRARIER KKBIER)
ABEEREENERRE 195.8 120,200 75.6
Acquisition of or strategic investment in design firm(s)
in the Yangtze River Delta possessing qualification
in architecture related design 91.4 YD) 83.9
W BBEIRENR T = AN BRERBNG
BEMRET AT 91.4 o= 83.9
Acquisition or establishment of a new inspection
centre accredited with the qualification(s) to carry
out inspection, analysis and testing on the
incoming materials to be used for construction,
and/or inspection and supervision of construction works 79 — 7.9
WBB Sk L — K Efmtale - DT ORISR R P AR SRR
%/ S REBRETRERRENIIRE O 79 — 7.9
General working capital 20.2 20.2 —
—REEESD 20.2 20.2 —
Total 315.3 147.9 167.4
#met 315.3 147.9 167.4
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Management Discussion and Analysis (Continued)
EEEFNWR I (&)

Notes:

1. The Group acquired several construction licenses including a First-
Grade General Contractor for Water Works and Hydropower Project
qualification (7KFIZk E T THFAEZREE) A Second-Grade
General Contractor for Highway Construction Projects qualification
(RN TR T A A ERAK) along with a Second-Grade General
Contractor for Water Supply and Drainage and Electrical Projects
qualification (7K 2k E L2 TA8# €& AK) and a First-Grade
General Contractor for Housing Construction Projects qualification
(BZTEHTHEEEZHR) in the PRC at a consideration of
RMB76,000,000, RMB 13,600,000 and RMB13,500,000 respectively,
totaling RMB103. 1 million (HK$120.2 million).

2. The Group acquired an A-Grade Landscape Construction Design
qualification license ([BIRE# L2251 ZHFREE) with a total
consideration of RMB6.7 million (HK$7.5 million).

The remaining net proceeds of approximately HK$167.4 million are
currently held in bank deposits and it is intended to apply in the
manner consistent with the proposed allocation in the Company’s
announcement dated 8 December 2017. These remaining net
proceeds are expected to be utilised by the end of 2023.

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2022.
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Other Information and Corporate Governance Highlights

The Company is committed to achieving and maintaining high
standards of corporate governance. The Board believes that
effective corporate governance and disclosure practices are not
only crucial to the enhancement of the Company’s accountability
and transparency and investors’ confidence, but also critical to
the Group’s long-term success. The Company has adopted the
code provisions in the CG Code as its own code on corporate
governance.

The Company has complied with the code provisions set out in
the CG Code for the six months ended 30 June 2022, except that
chairman of the Board, Mr. Peng Tianbin, did not attend the annual
general meeting on 30 June 2022 due to unexpected business
engagements.

Since the date of the last published annual report by the Company
and up to the date of this report, there were no changes to
information which are required to be disclosed by the Directors
pursuant to Rule 13.51 B(1) of the Listing Rules.

HiERREXERBE

ARAHREHDREBEENOLER - BFR
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Other Information and Corporate Governance Highlights (Continued)

HitpERREEERHE (&)

As at 30 June 2022, the Group had 501 full-time employees. Total
employee benefits expense incurred for the six months ended 30 June
2022 amounted to RMB18.7 million. The Remuneration Committee was
set up for reviewing the Group’s emolument policy and structure for all
remuneration of the Directors and senior management of the Group,
having regard to the Group's operating results, individual performance
of the Directors and senior management and comparable market
practices. The emolument policy of the Group would also make
reference to the comparable market practices with reference to the
qualifications of the employees.

The Company has not adopted any share option scheme.

For the six months ended 30 June 2022, none of the Company or
any of its subsidiaries has purchased, sold or redeemed any of the
Company’s listed securities.

The Company has adopted the Model Code as the code of
conduct regarding securities transactions by Directors. Having
made specific enquiries to all Directors, all Directors have
confirmed that they had complied with the required standards as
set out in the Model Code during the six months ended 30 June
2022.
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Other Information and Corporate Governance Highlights (Continued)

As at the date of this report, the interests and short positions of the
Directors and the chief executives of the Company in the Shares,
underlying Shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO)
(i) which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which were taken or
deemed to have under such provisions of the SFO), or (ii) which
were required, pursuant to section 352 of the SFO, to be entered
into the register maintained by the Company, or (iii) which were
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code were as follows:

HttER R EXERME (&)

RAREEH  EFRARFEBTHRABRAE
NEHEEAERER (EERESRAERHIE
XVER) 2 Bt ~ MRS RESH - %ﬁﬁ(l)*ﬁ%ﬁﬁa
# R fWﬁ‘J%XV*B%?E@"* 7Vl /N

Bz AR (BRERIEE %&Hﬂf‘ﬂlﬂﬂ*ﬁ
BRI f)s‘iﬁ%)i%“1?@6%&?%%%%2&1‘]%*%&

B)  H(NREBFE SR RAE FHI 352 1FBrRLEER
ARRRFEZECMAERFAR - (iR
BARETRIZARNE AR A MR P2 s AR I
T

Approximate

Number of shareholding
Name of Director Nature of interest Shares percentage (%)
B R RE
EEpA ERtE ROEE A7 (%)
Mr. Peng YH Trustee of the PYH Family Trust and 451,170,000 72.95%
EoKEL A the PTB Family Trust (Note 1)
ZAKBREEERZREREETENZTEA
(BfaE1)
Interests of the spouse (Note 2) 1,610,000 0.26%
foiBiEss (M1at2)
Beneficial owner (Note 3) 214,000 0.03%
EnEA A (H1:23)
Mr. Peng TB Interests under section 317 (Note 4) 452,994,000 73.24%
TR K E EINTIR TR (Aat4)
Mr. Peng DS Interests under section 317 (Note 4) 452 994,000 73.24%
TEERE FEINTIR T ERE R (Aat4)
Ms. Wang SF Interests under section 317 (Note 4) 452 994,000 73.24%
FTEFLL ENTIE TR (H5t4)
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Other Information and Corporate Governance Highlights (Continued)

HitpERREEERHE (&)

Notes:

(1)  Vast Base is owned by Mr. Peng YH as trustee of the PYH Family
Trust and TEUR is owned by Mr. Peng YH as trustee of the PTB
Family Trust. Mr. Peng YH being the trustee of the PYH Family Trust
and the PTB Family Trust, is therefore deemed to be interested in the
Shares held by Vast Base and TEUR under the SFO.

(2) 1,610,000 shares are held by the spouse of Mr. Peng YH.
(3) 214,000 shares are held by Mr. Peng YH in his own capacity.

(4)  Pursuant to the Acting-in-Concert Confirmation, each of Mr. Peng
DS, Ms. Wang SF and Mr. Peng TB is deemed to be interested in all
the Shares of which Mr. Peng YH is interested, by virtue of section
317 of the SFO.

Save as disclosed above, as at the date of this report, none of
the Directors and the chief executives of the Company had or
was deemed to have any interest or short position in the Shares,
underlying Shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) that was
required to be recorded in the register of the Company required
to be kept under Section 352 of the SFO, or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code.

Save as otherwise disclosed in this report, at no time during the six
months ended 30 June 2022 and up to the date of this report were
rights to acquire benefits by means of the acquisition of Shares
in or debentures of the Company granted to any Director or their
respective spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company and any of its
subsidiaries a party to any arrangement to enable the Directors,
or their respective spouse or children under 18 years of age, to
acquire such rights in any other body corporate.
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Other Information and Corporate Governance Highlights (Continued)

As at the date of this report, to the best knowledge of the Directors,
the following persons (not being a Director or chief executive
of the Company) had interests or short positions in the Shares
or underlying Shares which fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO or
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO:

HttER R EXERME (&)

RAREBH  BRESRA - REZHFLPER
FIEEXVERE 2 3D BER RSB A A A Bl R B AR
BARBRRES M HRIIEIIHEFENE L
MRMRE - WTAL (RRAREFHEETHA
BERON RN SABRER D R B S TR R -

Approximate

Name of substantial Number of percentage of
Shareholder Nature of interest Shares (Note 1) shareholding (%)
IRAERA
TERREE EB EEME KRGEE (K1) B2 LE(%)
Vast Base Beneficial interest (Note 1) 226,170,000 36.57%
ViR Bt (Mat1)
TEUR Beneficial interest (Note 1) 225,000,000 36.38%
REE BmtEsm (Mat1)
Zhejiang Yongchuang Beneficial interest (Note 2) 35,944,000 5.81%
Industrial Co., Ltd. Batgm (Mat2)
AIBEIEXRARAR]
Mr. Lou Zhangliang Interest in controlled corporation (Note 2) 35,944,000 5.81%

BERLE KRB (fat2)
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Other Information and Corporate Governance Highlights (Continued)

HitpERREEERHE (&)

Notes:

(1)  Vast Base is owned by Mr. Peng YH as trustee of the PYH Family
Trust and TEUR is owned by Mr. Peng YH as trustee of the PTB
Family Trust. Mr. Peng YH being the trustee of the PYH Family Trust
and the PTB Family Trust, is therefore deemed to be interested in the
Shares held by Vast Base and TEUR under the SFO.

(2)  Zhejiang Yongchuang Industrial Co., Ltd. is owned as to 70% by
Mr. Lou Zhangliang, who is therefore deemed to be interested in
5.81% of the issued share capital of the Company held by Zhejiang
Yongchuang Industrial Co., Ltd.

Save as disclosed above, and as at the date of this report, the
Directors were not aware of any persons (who were not directors
or chief executive of the Company) who had an interest or short
position in the Shares or underlying Shares of the Company which
would fall to be disclosed under Divisions 2 and 3 of Part XV of the
SFO, or which would be required, pursuant to Section 336 of the
SFO, to be entered in the register referred to therein.

The Company has established the Audit Committee to review
and supervise the financial reporting process and internal control
procedures of the Group with written terms of reference in
compliance with Rule 3.21 of the Listing Rules and the CG Code.
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Other Information and Corporate Governance Highlights (Continued)

The unaudited condensed consolidated financial statements of the
Group for the six months ended 30 June 2022 have been reviewed
by the Auditor in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. The unaudited
condensed consolidated financial statements of the Group for the
six months ended 30 June 2022 have also been reviewed by the
Audit Committee. Neither the Auditor nor the Audit Committee has
any disagreement with the accounting policies adopted by the
Company.

The Board would like to take this opportunity to express its
gratitude to its customers and Shareholders for their continuing
support as well as its employees for their dedication and
contribution.

By order of the Board
Chanhigh Holdings Limited

Peng Tianbin
Chairman and Executive Director

Hong Kong, 31 August 2022

HttER R EXERME (&)

AEBHE T - —FRA=THIERBEAZRE
EZERGREMBRE - CHRBEREBERE S
BhAE Rz BB EMRIBLERE24105% [ HERE
2B BT AR TS B AR | TR
AEBBE T - _FARA=THIANEAZARE
ERERGEMBBRRTCEHERLZESREH -
A N BESZ ESWRARTMRAZ S BER
BB 2 o

EEQEHURERINTRL MR EHIFNE
TH RS N RFERRS

EEESm
EEERERAT

R
FTERHTEF

BE - _FN\A=1+—H

INTERIM REPORT 2022 H#i#R%E 27



Independent Review Report
BYERA®RS

RSM Hong Kong

29th Floor, Lee Garden Two, 28 Yun Ping Road,
Causeway Bay, Hong Kong

TO THE BOARD OF DIRECTORS OF CHANHIGH HOLDINGS
LIMITED
(Incorporated in the Cayman Islands with limited liability)

We have reviewed the interim financial information set out on
pages 30 to 56 which comprises the condensed consolidated
statement of financial position of the Company as at 30 June 2022
and the related condensed consolidated statement of profit or
loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period then ended, and a
summary of significant accounting policies and other explanatory
notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance
with the relevant provisions thereof and International Accounting
Standard 34 “Interim Financial Reporting” (“IAS 34") issued by
the International Accounting Standards Board. The directors are
responsible for the preparation and presentation of this interim
financial information in accordance with IAS 34. Our responsibility
is to express a conclusion on this interim financial information
based on our review and to report our conclusion solely to you, as
a body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.
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We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of
interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34.

RSM Hong Kong
Certified Public Accountants
Hong Kong

31 August 2022

Independent Review Report (Continued)
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Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income

ARG RER EtE2EEER

For the six months ended 30 June 2022
HE-_T-_—FA=1THIL @A

Six months ended 30 June
BEZAA=1THIEAEA

Note 2021
Bzt —E-—fF
RMB’000
ARET T
(Unaudited)
(REEEZ)
Revenue KA 4 879,780
Cost of services rendered IRHEARIS AR AR (796,975)
Business tax and auxiliary charges BB RH (3,762)
Gross profit EF 79,043
Other income and gains HAUA R Mg 5 2,078
Administrative and other T R B At 4 & 2
operating expenses (832,679)
Impairment loss on trade, bills and H 5 B EAERGRIA R
other receivables and contract ERNEERMBEERE  F58
assets, net (16,245)
Profit from operations R S Fl 32,197
Finance costs [ELEEND®IN 6 (16,764)
Share of profit/(loss) of associates FE(REE D ERT(E1E) (67)
Gain on disposal of a subsidiary HEMB A RIS 16 —
Profit before tax RRBEAT R 15,366
Income tax expense FriSEif < 7 (3,266)
Profit for the period B F 8 12,100
Other comprehensive income HARE M 2 E W - BRTLE
for the period, net of tax -
Total comprehensive income A2 EW AR
for the period 12,100
Profit/(loss) for the period and AT A EEHIRASR]
total comprehensive income (F5#8) RRE2EE
for the period attributable to: .
Owners of the Company ViN/NEIEZEN 12,178
Non-controlling interests PG (78)
12,100
Earnings per share BREF
Basic and diluted (RMB cents) BERKES (ARED) 10 2.0
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Condensed Consolidated Statement of Financial Position

R AR S MR R

As at 30 June 2022
R-ZTE-—FA=+H

At At
UMW 31 December
Note 2022 2021
N-—ZT—_— RZIZE-—4F
Hiat Y-S u=l - — A =1+—H
RMB’ 000 RMB’000
AR%T T AREEF T
(Unaudited) (Audited)
(REER) (&%)
ASSETS EE
Non-current assets IRBEE
Property, plant and equipment M - BB K& 11 26,862 27,125
Right-of-use assets FREEE 1,100 1,608
Intangible assets mEE 12 62,527 125,953
Investments in associates ke S Xl 28,820 24
Total non-current assets FRBEELRE 119,309 154,710
Current assets REEE
Trade, bills and other receivables 25 EENEMEREIE 13 663,905 804,956
Contract assets BREE 1,062,568 976,791
Amount due from an associate JFE LSt 2 1 SE 1 SRR 74,036 =
Deposits with initial terms of over 1145 BAPR R 3R = 8 A W17 3K
three months 95,849 43,960
Bank and cash balances RIT RIS E5 243,884 309,791
Total current assets REEEAE 2,140,242 2,135,498
TOTAL ASSETS EEARE 2,259,551 2,290,208
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Condensed Consolidated Statement of Financial Position (Continued)
AR E MR K (&)

As at 30 June 2022
RZEZZFA=TH

At
31 December
Note 2021
RZIZE-—4F
BiaE +=ZA=+—~”
RMB’000
ARETIT
(Audited)
(&%)
EQUITY R
Equity attributable to owners of EATEEAELER
the Company
Share capital [N 14 5,487
Reserves s 901,565
907,052
Non-controlling interests IR 6,723
Total equity RERBE 913,775
LIABILITIES =i
Non-current liabilities FRBERE
Lease liabilities HEBE 638
Borrowings BN 104,796
Total non-current liabilities FRBABEEE 105,434
Current liabilities REBEE
Trade payables B S IR 15 329,230
Accruals and other payables FERHE R R B e FRIE 148,946
Contract liabilities BHEE 84,833
Lease liabilities HEBE 1,443
Borrowings (R 584,000
Current tax liabilities BNEAf BB 122,547
Total current liabilities REBAEEE 1,270,999
TOTAL EQUITY AND LIABILITIES EEkAEREE 2,290,208

Approved by the Board of Directors on 31 August 2022 and are T - —#F# N \A=+—HEE=E<H & - WHIL

N—=

signed on its behalf by: TATREESSEHEZ:
Peng Yonghui Peng Tianbin
K& EZ NS
Director Director
EE EE
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Condensed Consolidated Statement of Changes in Equity

BRGEERS

&

For the six months ended 30 June 2022
HE-_ZT-_—FA=+H1~EA

Attributed to owners of the Company

LN SN
Statutory Non-
Share Share Other surplus  Retained controlling Total
capital  premium reserve reserve  earnings Total  interests equity
U e At HE e F2R B
g% i fif  BHEE EW ait i )
RMBOOO ~ RMBOOO  RMBOO0  RWMBOO0O  RMBO000  RMBOOO  RMBO0O  RMBIOOO
ARETT  ARETR  ARETT ARETR  ARETT  ARETR  AREBTR  ARETR
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REEk)  (REsn)  (RE2ER)  (REER)  (REER)  (REER) (KEER)  (REER)
At 1 January 2021 RZF--%5-A-H 5,487 457,366 (7,310) 53,730 366,429 875,642 6,833 882475
Total comprehensive income A2 ENGLE
for the period - - - - 12,178 12,178 (78) 12,100
Transfer from retained eamings ~ ERBRFIER - - - 3269 (3.269) - - -
Changes in equiy for the period  EiAiER % - - - 3,269 8,909 12,178 (78) 12,100
At 30 June 2021 RZSZ-E:A=1R 5487 457,366 (7,370) 56,999 375,338 887,820 6,755 894,575
At 1 January 2022 R=B-25-A-A
Total comprehensive income A2 ANGLE

for the period

Transfer from retained eamings ~ BRZEAEE

Changes in equity for the period  EERTER£F)

At 30 June 2022

KB/ A=TH
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Condensed Consolidated Statement of Cash Flows

FRGERERER

For the six months ended 30 June 2022
HE-_ZT-_—_FA=1+HIAHEA

Six months ended 30 June
BEZAA=1THIEAEA

2021

—E-—F

RMB’000

ARBTFT

(Unaudited)

(CRIEEZ)
NET CASH USED IN OPERATING ACTIVITIES &&EBFffARSEE (100,127)
Investment in an associate HEE R IRE (150)
Purchases of property, plant and equipment EEWME - BB L& (3,699)

(Increase)/decrease in deposits with initial 146 BARR AR iR = & A 79

terms of over three months Fa (3Em),/md 10,300
Interest received BUHE 225
Proceeds from disposal of a subsidiary &SRB A B AT RE -
NET CASH (USED IN)/GENERATED FROM ®&EES (FTA)

INVESTING ACTIVITIES FERERE 6,676
Borrowings raised BEEER 118,694
Repayment of borrowings EEER (74,450)
Principal elements of lease payments MENHRE D (833)
NET CASH GENERATED FROM FINANCING RMETBAMERSFR

ACTIVITIES 43,411
NET DECREASE IN CASH AND RERAESEMRD FHR

CASH EQUIVALENTS (50,040)
CASH AND CASH EQUIVALENTS AT HONRERAEEEY

BEGINNING OF PERIOD 281,483
CASH AND CASH EQUIVALENTS AT MARERBEEEY

END OF PERIOD 231,443
ANALYSIS OF CASH AND CASH RERREEEYIW

EQUIVALENTS
Bank and cash balances SRITMIR &4 231,443
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Notes to the Condensed Consolidated Financial Statements

Chanhigh Holdings Limited (the “Company”) was
incorporated in the Cayman Islands with limited liability. The
address of its registered office is Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands. The address of its principal place of business is 17th
and 18th Floors, Cang Hai Industry Building, No. 3388 Cang
Hai Road, Yinzhou District, Ningbo City, Zhejiang Province,
People’s Republic of China (the “PRC”).

The Company is an investment holding company. The
principal activities of its subsidiaries are provision of services
of municipal work and landscape construction and the
related services.

In the opinion of the Directors, as at 30 June 2022, the Peng
Family, comprising Mr. Peng Daosheng, Ms. Wang Sufen,
Mr. Peng Tianbin and Mr. Peng Yonghui, is the ultimate
controlling party of the Company.

These condensed consolidated financial statements have
been prepared in accordance with International Accounting
Standard 34 “Interim Financial Reporting” issued by the
International Accounting Standards Board (the “IASB”) and
the applicable disclosures required by the Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited.

These condensed consolidated financial statements should
be read in conjunction with the consolidated financial
statements for the year ended 31 December 2021. The
accounting policies (including the significant judgements
made by management in applying the Group’s accounting
policies and the key sources of estimate uncertainty) and
methods of computation used in the preparation of these
condensed consolidated financial statements are consistent
with those used in the consolidated financial statements for
the year ended 31 December 2021 except as stated below.

B S T B R M

For the six months ended 30 June 2022
HE-_ZT-_—FA=+H1~EA

BEERBERAG ([AAT]) RHSHS
EMKZABREMTAR o AR AR FEM
E R & Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman lIslands + = Z & AR E A
RAME ([HE ) IEZRTENERE
BK33885FRBEEAE17T X181 -

ARRR—RREZERLDF - EMBAFH
TERHREHRTBIREREMEZR LA
il

5

o

BEERAE R-E-_—_FA=+0 ¥K
Rk (BREEELELLE  TEFLE X
G E REKIBRE) BAR AR ER IR
I

REREFRE M BEHRER IR BEABEERE 2R
BExe ([EREHENEES ) BHNEIK
SETERFEIAT [ FHIMBHRE | MEEHS
RBAARARER LR EZ KR

2l o

AEPREAMBHRREEBE_T_—F+
“R=t-HAULFEFRAYHHRER —HH
& o RTXFIAESN  REREARA MK R
RFFRANSHBR (BREEERERAR
SESRR AT THABRRAERNEERR
ZERHG) MAETFEBE_T——F
T-A=+—HALEEFREYBHRRFER
BE—2K -
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36

ADOPTION OF NEW AND REVISED INTERNATIONAL
FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the new and
revised International Financial Reporting Standards (“‘IFRSs”)
issued by the IASB that are relevant to its operations and
effective for its accounting year beginning on 1 January
2022. IFRSs comprise International Financial Reporting
Standards; International Accounting Standards; and
Interpretations. The Group has not early adopted any other
standard, interpretation or amendment that has been issued
but is not yet effective.

The accounting policies applied in these condensed
consolidated financial statements are the same as those
applied in the Group’s consolidated financial statements
for the year ended 31 December 2021. A number of new or
amended standards are effective from 1 January 2022 but
they do not have a material effect on the Group’s condensed
consolidated financial statements.

CHANHIGH HOLDINGS LIMITED &EZERERAR
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Notes to the Condensed Consolidated Financial Statements (Continued)
B B4R S B IS SRR ML ()

For the six months ended 30 June 2022
BE_TZ_FA=1+RHIEHEA

4. REVENUE AND SEGMENT INFORMATION 4. WARDEER

AEFEENTBWARSMARA E—HEFE
MBmE AEBRSEFEEEBHEEF,N

The Group’s operations and main revenue streams are
those described in the last annual financial statements.

over time during the six months ended 30 June 2022

and 2021 except for the revenue from agency services
of RMB1,276,000 (six months ended 30 June 2021:
RMB2,889,000) included in “Others” segment that was
recognised at a point in time during the six months
ended 30 June 2022 and 2021.

The Group’s revenue is mainly derived from contracts with aH -
customers.
(i) Information about reportable segment profit or loss: () BEBEIPBESZNER
Municipal
Landscape works Building
construction  construction works Others Total
TmRIRE
BEMER B2 BEIR Hts a%
RMB’ 000 RMB’ 000 RMB’ 000 RMB’ 000 RMB’ 000
ARBT T ARBT T ARMT T ARTRT AR%WTR
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REEZR) CREER) (REEFEZR) (REFEZ)
Six months ended BE-Z__f
30 June 2022 ARETHILEANERA
External revenue SR 180,214 275,280 364,741 17,006 837,241
Segment results PHEE 14,050 26,772 14,672 3,265 58,759
Six months ended HE-Z--%
30 June 2021 AAZTRIEAEA
External revenue HNEBA 325,464 281,640 257,261 15,415 879,780
Segment results NEEE 27,652 36,042 12,000 3,349 79,043
Allthe revenue from construction contracts was recognised BHE_Z-_—_FN-_T-_—FA=1+

BiENEAR - HHFaﬁE’JFﬁﬁE*“A%’JL&
ACHERRESIER - st AT EM ]
D E 2 RIEBRRBE WA AR HE1,276,000
E(Ek:n:_g_ i/\ﬂ:‘f’Eﬂ:/\ﬂﬁl
A AR#2,889,0007T) REE-Z
CoENM-E—FA=1THIENE
RABE— R BRER -
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4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4.

(ii) Reconciliation of reportable segment profit or loss: (i)

WAR 2 EBER (&)
H|EDEBBHOER

Six months ended 30 June
BEANA=1THIEAREA

2022 2021
—=E__ B —F
RMB’ 000 RMB’000
AR¥T T AREEFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Total profit or loss of reportable WEDEEEBEE
segments 58,759 79,043
Unallocated amounts: ROREHE -
Interest income FLEWA 355 225
Government incentives and awards BT BN N 22 B 1,237 1,370
Impairment loss on trade, bills B 5 REREMEWKIER
receivables and other receivables EREERBEERE  F58
and contracts assets, net (9,082) (16,245)
Gain on disposal of a subsidiary HEWBARIAE 27 =
Depreciation of right-of-use assets FREEENE (508) (508)
Depreciation of property, plant and M - BB REREITE
equipment (1,391) (1,956)
Amortisation of intangible assets A R (681) (2,202)
Finance costs BhE AR (12,123) (16,764)
Employee benefits expense EERAMAX (18,663) (18,485)
Research and development HEEF
expenditure (1,202) (421)
Others Efth (10,270) (8,691)
Consolidated profit before tax RAEBRB AR 6,458 15,366

Segment assets and liabilities of the Group are
not reported to the Directors regularly. As a result,
reportable segment assets and liabilities have not been

presented in these condensed consolidated financial

statements.
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Notes to the Condensed Consolidated Financial Statements (Continued)

4. REVENUE AND SEGMENT INFORMATION (CONTINUED)

(iif)

(iv)

Geographical information

Based on the locations of the customers, all the revenues
are earned in the PRC.

The following table provides information about
receivables, contract assets and contract liabilities
from contracts with customers:

Receivables, which are included in JEWEIE (Bt AR

4,

RS MWK ()

For the six months ended 30 June 2022
HE_T-_—_FA=+THLAEA

WARDBER (&)
(i) WEEE

BREEFPOMLE - IERASESRR
HR o

(ivy TREHEBEAREEFENZEERK
H-BRNEERGNAEEBESR

At At

KVNITLEW 31 December
2022 2021
R=®B=Z= MR-ZT_—%F
V=R =l - — 5 =1+—H
RMB’ 000 RMB’000
AR®T T ARBFIT
(Unaudited) (Audited)
(REX) (&= =%)

“Trade and other receivables” [E 5Kk HA IR ]) 404,659 505,502
Contract assets BHEE 1,062,568 976,791
Contract liabilities EHaE 63,290 84,833

The contract assets primarily relate to the Group’s
rights to consideration for work completed but not
billed at the reporting date on construction contracts
at the end of the reporting period. The contract
assets are transferred to receivables when the rights
become unconditional. This usually occurs when the
Group issues an invoice to the customer. The contract
liabilities primarily relate to advance consideration
received from customers for construction contracts, for
which revenue is recognised over time.

The amount of RMB12,670,000 in contract liabilities at
the beginning of the period has been recognised as
revenue for the six months ended 30 June 2022 (six
months ended 30 June 2021: RMB18,850,000).

BRNEETEEANEERNBEMRIT
RAOHNEHE QYIS R T MAFRER
BETRAERMNERM - EERENK
RERE  ARNEBEN BB ERUK
e ARBLABERAKERTFHE
BRERL - GNABIRENTRES
MREFPERMEZRERR  MAH
WA RIBERS FEIHERR o

HyeE A ARY12,670,000THE
MEBEERE_ZT_—_&#, A=+
HIEARNERANERBRA (BHEZT
Z—FRNAZFTHLEREAR AR
18,850,0007T) °
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5.

40

OTHER INCOME AND GAINS 5. HfhkARWKE
Six months ended 30 June
BZEX~A=1+AHIL~EA
2022 2021
—E-= —E-—%F
RMB’ 000 RMB’000
ARET T AREF T
(Unaudited) (Unaudited)
(REERK) (REEEZ)
Interest income on bank deposits HRITHE S B A 355 225
Exchange gain Rl - 58
Government incentives and awards (note) BT &8N & 288 (P sT) 1,237 1,370
Others HAtb 134 425
1,726 2,078
Note: et

Government incentives and awards mainly related to the incentives
and awards received from the local government authority for the

achievement of the Group.
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6. FINANCE COSTS

Notes to the Condensed Consolidated Financial Statements (Continued)

RS B S HR R M5 ()

For the six months ended 30 June 2022
BE_TZ_FA=1+RHIEHEA

6. BIEKAK
Six months ended 30 June
BEARA=t+HLEXER
2022 2021
—E-= —E-—%F
RMB’ 000 RMB’000
ARBTF T ARBFIT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interest on bank borrowings IRITIERFIE 15,660 19,951
Interest expense on lease liabilities HAERVERA 114 216
Total borrowing costs EEN N, 15,774 20,167
Amount capitalised BERfb e (3,651) (3,403)
12,123 16,764
7. INCOME TAX EXPENSE 7. FEBIRAX

Six months ended 30 June
BEZA~A=1THIEAEA

2022 2021
—E-= T %
RMB’ 000 RMB’000
AR%T AREF T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Current tax — PRC BNEATRIE —
Provision for the period BRI RS 1,731 3,266
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S M |MRME ()

For the six months ended 30 June 2022
HE_T-—_FA=+HIL~HEA

42

No provision for Hong Kong Profits Tax is required since the
Group has no assessable profit for the six months ended 30
June 2022 and 2021.

Tax charge on profits assessable elsewhere have been
calculated at the rates of tax prevailing in the countries in
which the Group operates, based on existing legislation,
interpretation and practices in respect thereof.

The PRC Enterprise Income Tax (“PRC EIT”) of all the PRC
subsidiaries have been provided at a rate of 25% for the
six months ended 30 June 2022 and 2021. Except one of
the subsidiaries of the Company incorporated in the PRC,
Zhejiang Chanhigh Construction Limited* (/T8 /&R
AFRA 7)) (“Chanhigh Construction”) had obtained the
qualification of High and New Technology Enterprise with
a validation period of three years starting from 2020. The
applicable income tax rate for Chanhigh Construction was
15% for the six months ended 30 June 2022 (six months
ended 30 June 2021: 15%).

For the six month ended 30 June 2022 and 2021, one of the
subsidiaries of the Company, Zhejiang Zhanhai Industrial
Company Limited* (M IREEZEBRAAE) (“Zhejiang
Zhanhai”), is qualified as a small and low-profit enterprise
in the PRC. Zhejiang Zhanhai is assessed the PRC EIT on
the following basis: if its annual taxable income is less than
RMB1,000,000, the applicable enterprise income tax rate
determined by the relevant authority is 5%; if its annual
taxable income is more than RMB1,000,000 but less than
RMB3,000,000, the applicable enterprise income tax rate is
20% with preferential concession by 50%.

CHANHIGH HOLDINGS LIMITED &/SZERERA A
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8.

PROFIT FOR THE PERIOD

The Group’s profit for the period is arrived at after charging/

(crediting) the following:

Auditor’s remuneration
Impairment loss for trade, bills and other
receivables and contract assets, net
Exchange loss/(gain)
Depreciation of property, plant and
equipment
Depreciation of right-of-use assets
Amortisation of intangible assets
Research and development expenditure
Employee benefits expense
(including directors” emoluments) (note)
Operating lease charges —
land and buildings

Notes to the Condensed Consolidated Financial Statements (Continued)

RS B S HR R M5 ()

For the six months ended 30 June 2022
BE_TZ_FA=1+RHIEHEA

SRR
ARENBRENENR (GEA) TI%
I8 -

Six months ended 30 June
BEZA<A=1tHIEAEA

2022 2021
—E-= —E-—F
RMB’ 000 RMB’000
ARBTT AREFIT
(Unaudited) (Unaudited)
(REBEX) (REEEZ)
ZERD N & 340 330
B5  EBRRHEMEKKIER
BHEBEREEE  F8 9,082 16,245
[E 58518 (kas) 217 (58)
M - BB RERETE
1,391 1,956
FREEENE 508 508
B EEEH 681 2,202
e 1,202 421
EERMNFAX (BREEEME)
(MH&E) 18,663 18,485
ERERY — i RIEF
227 2,099
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S M |MRME ()

For the six months ended 30 June 2022

BE

44

T FAA=1+HIEANEA

Note:

The Group contributes to defined contribution retirement plans
which are available for eligible employees in the PRC and Hong
Kong. Pursuant to the relevant laws and regulations in the PRC,
the Group has joined defined contribution retirement schemes for
the employees arranged by local government labour and security
authorities (the “PRC Retirement Schemes”). The Group makes
contributions to the PRC Retirement Schemes at the applicable
rates based on the amounts stipulated by the local government
organisations. Upon retirement, the local government labour and
security authorities are responsible for the payment of the retirement

benefits to the retired employees.

The Group operates a Mandatory Provident Fund scheme (the “MPF
Scheme”) under the Mandatory Provident Fund Schemes Ordinance
(Chapter 485 of the laws of Hong Kong) for employees employed
under the jurisdiction of Hong Kong Employment Ordinance (Chapter
57 of the laws of Hong Kong). The MPF Scheme is a defined
contribution retirement plan administered by independent trustees.
Under the MPF Scheme, the employer and the employees are each
required to make contributions to the plan at 5% of the employees’
relevant income, subject to a cap of monthly relevant income of
HK$30,000.

During the six months ended 30 June 2022 and 2021, the Group
had no forfeited contributions under the PRC Retirement Schemes
and MPF Scheme and which may be used by the Group to reduce
the existing level of contributions. There were also no forfeited
contributions available at 30 June 2022 and 2021 under the PRC
Retirement Schemes and MPF Scheme which may be used by the

Group to reduce the contribution payable in future years.
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Notes to the Condensed Consolidated Financial Statements (Continued)

The Directors do not recommend the payment of any interim
dividend for the six months ended 30 June 2022 and 2021.

The calculation of basic and diluted earnings per share is
based on the following:

RS MWK ()

For the six months ended 30 June 2022
HE_T-_—_FA=+THLAEA

BEETREBREBE S _—_FR-_FT——
FRAZTHIEANEANTEKS -

BREALEERNRE TN ERGE

Six months ended 30 June
BZEAB=1+HLEXEA

2021
—E-—F
RMB’000
AREFT
(Unaudited)
(REEEZ)
Earnings BR
Profit attributable to owners of the AR ESREARREEAT
Company, used in the basic and P N/NCIE 2 S DN il
diluted earnings per share calculation 12,178
Number of shares RO&E
Weighted average number of ordinary UG E SRERREERTF
shares used in basic and diluted earnings ~ H)E @A INHEFHEE
per share calculation (thousand shares) (Fr) 618,502

During the six months ended 30 June 2022, the Group
acquired property, plant and equipment of approximately
RMB1,280,000 (six months ended 30 June 2021:
RMB3,699,000).

HE-_ZE-_FA=1+HI1NER - K&
E i AMZE - BERFRELOAREE1,280,000
T(BEZZE-—FA=Z+HLEA~ER :
AFR#3,699,0007T) °
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12.

46

INTANGIBLE ASSETS

BEE

At

31 December

2021

R-ZB——%

VR d=l - — A=+—H

RMB’ 000 RMB’000

ARBTT AREF T

(Unaudited) (Audited)

(REER) (&%)

Construction licenses FREART A RE 29,044 93,557
Copyrights b 2 102 110
Concession rights (note) FRETAC A T (M) 33,381 32,286
62,527 125,953

Note:

The service concession rights relate to a service concession
arrangement with Public and Private Partnership Project Services
Centre of Fuyang, Hangzhou* (i1 &5 2 BT It & &K & (EE
HERF A1), in which the Group carries out construction work for
the granting authority and receives, in exchange, a right to operate
the assets concerned in accordance with the pre-established
condlitions set by the granting authority for a period of 10 years. As
the Group receives a right to charge users of public service, with
an undeterminable amount, the assets are classified as intangible
assets. The carrying amount is measured by reference to the
construction and other costs incurred by the Group plus estimated
profit margin. During the period, RMB1,095,000 was capitalised as
concession rights (six months ended 30 June 2021: RMB1,021,000).
Once the underlying infrastructure of the concession arrangements
has been completed, the concession rights will be amortised on a
straight-line basis over the 10-year period of operation granted by

the granting authority.
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13. TRADE, BILLS AND OTHER RECEIVABLES

2

Notes to the Condensed Consolidated Financial Statements (Continued)

RS MWK ()

For the six months ended 30 June 2022
BE_TZ_FA=1+RHIEHEA

REREMEWRRIER

At At
<[UNIILGEN 31 December
2022 2021
R=®B=Z R-ZBZ—%
ANE=1TH pyeyiapls
RMB’ 000 RMB’000
ARMT T AREF T
(Unaudited) (Audited)
(REBEX) (&%)
Trade and bills receivables =) O YS Y EE 414,411 492,526
Allowance for impairment of trade B 5 REUGRIE KBRS
and bills receivables DERIER ] (50,746) (42,778)
363,665 449,748
Deposits, prepayments and other A& - TR FIBFMEMIE
receivables WskIa 303,139 357,883
Allowance for impairment of other FL PR IR R (B B
receivables (2,899) (2,675)
300,240 355,208
663,905 804,956

Trade and bills receivables represented the construction
contracts and rendering of services receivables from the
customers at each of the reporting dates. The Group’s
trading terms with its customers are mainly on credit. The
Group seeks to maintain strict control over its outstanding
receivables to minimise the credit risk. Overdue balances are
reviewed regularly by the directors.
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13. TRADE, BILLS AND OTHER RECEIVABLES (CONTINUED) 13. E% - EE R HMtEWKIE (&)

The aging analysis of trade and bills receivables, net of RIREAZE LG AEREL RINBRE S
allowance for impairment of trade and bills receivables, FEUGRIE R FE M E IR R B R E 1 B 5 FEIGK
based on the contract terms for the works certified is as BREBEENREDITOT

follows:

At At

LI 31 December

2022 2021

HN-E—— N-ZTE-—4F

ANA=1TH gy d=

RMB’ 000 RMB’000

ARET T AREEFT

(Unaudited) (Audited)

(REBEX) (fe&EZ)

0 to 90 days 0290H 95,759 164,577
91 to 180 days 91£180H 11,053 92,177
181 to 365 days 181£365H 116,531 64,053
Over 1 year but less than 2 years 1FEA EEDR2F 24,409 24,169
Over 2 years but less than 3 years 2F A HBARIF 55,854 59,660
Over 3 years 3FLA L 60,059 45,112
363,665 449,748

48 CHANHIGH HOLDINGS LIMITED &EZERERAR



Notes to the Condensed Consolidated Financial Statements (Continued)

LE

R R ()

For the six months ended 30 June 2022
HE_T-_—_FA=+THLAEA

Number
of shares Amount
RHHE ¢85
’000 HK$’000 RMB’000
TR TExT ARETR
Authorised: EE
Ordinary shares of HK$0.01 per share: BR0.01ETTHE B :
As at 1 January 2021 (audited), RZZZ—F-HA-H(E&&H%)
31 December 2021 (audited), 2 —F+ZA=1+—H(&E%)
1 January 2022 (audited) —ZE-—F—A—H(EE%)
and 30 June 2022 (unaudited) RZZZZFA=+THCREERZ) 2,000,000 20,000 17,733
Issued and fully paid: ERTRAR :
Ordinary shares of HK$0.01 per share: ~ &%0.01B LA @A -
At 1 January 2021 (audited), RZZ-—F—-H—B8 (&%)
31 December 2021 (audited), “E-—F+-RA=+—H(E&E%)
1 January 2022 (audited) “E-F—-A—B(KE%)
and 30 June 2022 (unaudited) FZZZZFRXA=1H CREER) 618,502 6,185 5,487
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15.

16.

17.

50

TRADE PAYABLES 15. EZENFIE
The aging analysis of trade payables, based on the date of B SN FIBRKENE sk k1% B BRe) AR &L
receipt of goods or services, is as follow: DT -
At At
KNI 31 December
2022 2021
R=Z=Z= R-B_—F
ANA=1TH pyesiap=]
RMB’ 000 RMB’000
AR¥T T AREEFT
(Unaudited) (Audited)
(REER) (f&EZ)
0to 90 days 0Z290H 85,871 85,688
91 to 180 days 91%180H 71,058 55,683
181 to 365 days 1812365H 61,045 79,885
Over 1 year but less than 2 years 1FE LA HENBR2F 68,335 39,639
Over 2 years but less than 3 years 2F A HEREBIE3F 17,495 18,821
Over 3 years 3FLA L 55,419 49,514
359,223 329,230
GAIN ON DISPOSAL OF A SUBSIDIARY 16. HEMBEARRE
Pursuant to an agreement dated 14 March 2022 entered into BEAEEL2EMNBARERAT NERE
between a wholly-owned subsidiary of the Group, Ningbo EEARETAR ([BENE]) BBIE=
Chanhigh Small Town Investment Management Limited* (2 FRZBZZF=ATHAEINEGL A
RAENER A ER AR ET/AR]) (“Chanhigh Small Town”) B/ NELAR SR EARY35,000,000THE
and an independent third party, Chanhigh Small Town 2EMBRARERLMREZRERATED Z
disposed of 55% interests in a wholly-owned subsidiary, A+ ARETESDEMNBARMEARE
Ningbo Hongyuan Construction Limited* (2K sAREHRA 27,0007T °
R 2 7)) for a total cash consideration of RMB35,000,000
resulting in a gain on disposal of a subsidiary of RMB27,000.
CONTINGENT LIABILITIES 17. IREE

The Group did not have any significant contingent liabilities
at 30 June 2022 (31 December 2021: RMB Nil).
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18.

19.

RELATED PARTY TRANSACTIONS

In addition to those related party transactions and balances
disclosed elsewhere in the condensed consolidated financial
statements, the Group had the following transactions with its
related party during the period:

Rental expenses and building management

fees paid to a related company EREBMAY

Notes to the Condensed Consolidated Financial Statements (Continued)

RS B S HR R M5 ()

For the six months ended 30 June 2022
BE_TZ_FA=1+RHIEHEA

18. BBARS
B F BRI AR & B 765 2 EL At B0 o0 P 452 BB A A

FRPRAEHIN - ARER L R
FRAATRS :

Six months ended 30 June
BEA<A=1tHIEAEA

XK ARNES R

2022 2021
== T —F
RMB’ 000 RMB’000
ARMT T AR¥ETT
(Unaudited) (Unaudited)
(REEZ) (REeEZ)
- 1,771

The Peng Family is interested in the above transactions to the
extent they are ultimate beneficial shareholders of the related
company.

APPROVAL OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The condensed consolidated financial statements were
approved and authorised for issue by the Board of Directors
on 31 August 2022.

ZRFGABBARNREERRRRN £
RPTHANES

rgé

19. ERAGREMBRRLE

AERGEMBBRER T __FN\A=
T HEEESHERIRETE -

INTERIM REPORT 2022 H#i#%E 51



Definitions

e

“Acting-in-Concert
Confirmation”

[—BITENHERE

“Audit Committee”
3=l
“Auditor”

[ 1% BRED

“Board”
a0

“BVI”
[REBRELES ]

“Chanhigh Investments”

DRERE ]

“Chanhigh HK”

REEE]

an acting-in-concert confirmation dated 20 March 2011 executed by Mr. Peng YH,
Mr. Peng TB, Mr. Peng DS and Ms. Wang SF whereby the Peng Family confirmed
that, inter alia, it has a common control and influence on the management,
operations and voting rights of Chanhigh Construction and its subsidiaries
BEKEEE EREEE ZBERERTESZTHEINARR - ——F=H
ZTHHO-BUTEHRE - BUZRRGER (P @R RENE QR
MER SERRERBEEHREZEN LTS

audit committee of the Company, comprising all the independent non-executive
Directors, namely Mr. Fan Rong, Mr. Shi Weixing and Mr. Yang Zhongkai
RRFIEZEES  AE2BRBUIFRTERMEN - BBREL - A2 KL RGBT
Vit

RSM Hong Kong
BERE GRS

the board of Directors

RABEEE

the British Virgin Islands
RERUEE

Corporate Governance Code and Corporate Governance Report as set out in
Appendix 14 to the Listing Rules
TR RIM T AR R E R TRI R EERRE

Chanhigh Investments Limited (/8% EBR A F]), a limited liability company
incorporated in the BVI on 15 March 2016, which is a wholly-owned subsidiary of the
Company

BBREARAR  —FR_E—R"E-ATHEEEBEXHESFMRINBERA
Al ARRARINEEWBE AR

Chanhigh Hong Kong Limited (B8 &EABMRAF]), a limited liability company
incorporated in Hong Kong on 30 March 2016, which is wholly owned by Chanhigh
Investments

BEERBERAR  —FXR_E-—REZA=1THEEBIMRKINBRAF] - BA
BIREREHR
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“Chanhigh Construction”

SRR

“China” or “PRC”

[

“Company”

VNN

“Director(s)”

(%]

“Group”
[AREHE |

“Hong Kong” or “HK
[ &

“Hong Kong dollars”,
“HK$” or “HKD"
&7t

“Listing”
[ k7]

Definitions (Continued)

B= (|

Zhejiang Chanhigh Construction Limited (#/L/A/&EEZAGR2AF]), formerly known
as Zhejiang Chanhigh Municipal Landscape Construction Limited (#1388 &
MR AR A F]), Yin County Shanshui Landscape Engineering Limited (£85 1LI7KE
MII2AER A, Ningbo Shanshui Landscape Construction Limited (28 LLI7K &K
#Z AR A7) and Ningbo Shanshui Construction Limited (2% IL7KZER AR A ),
a limited liability company established in the PRC on 22 February 2001, which is a
wholly-owned subsidiary of Chanhigh HK and an indirect wholly-owned subsidiary of
the Company

ALABERERAR (FIBAMNLASTRENEZRBR AT - BHILKBEMNIES
AR - BRILWKENEZEERA R RERILKERBRAR])  —KRRZEE—F=
AZTZHBHEHFEXIMERAR - BABEENZEWBATIRAATINEEEE
HEAF

the People’s Republic of China, which for geographical reference only, excludes
Hong Kong, the Macau Special Administrative Region of the People’s Republic of
China and Taiwan

hEARANE - piIEL2EMS - TEEEE  PEARKIMBURPIRRIFTERR &
Chanhigh Holdings Limited (J8/84EA& B R 22 7)), an exempted company incorporated
in the Cayman Islands with limited liability on 1 April 2016

BEERARAR  —FR_E-—"FOA-BERERSTMKINEREERA
7

the director(s) of the Company
RAFIESE

the Company and its subsidiaries
RATREMERE

the Hong Kong Special Administrative Region of the PRC
HEEBFRITTHE

Hong Kong dollars and cents, respectively, the lawful currency of Hong Kong
DRIEEEEEEE BT R

the listing of the Shares on the Main Board of the Stock Exchange
PRIDTABSE S P AR T
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Definitions (Continued)

2= (8

“Listing Rules”
[ Em#R Al

“Main Board”
[ER]

“Model Code”

“Mr. Peng DS”

[ZBERE]

“Mr. Peng TB”

[EZ N

“Mr. Peng YH”

EZIN: e

“Ms. Wang SF”

[E=S34 L]

“Peng Family”
[Z K]

“PRC government”

[ BB

the Rules Governing the Listing of Securities on the Stock Exchange
B FT B A R A

the stock market (excluding the option market) operated by the Stock Exchange
which is independent from and operated in parallel with GEM
R PTEENRET S (T RIEHETS) - B NGEM B EEFITEE

the Model Code for Securities Transactions by Directors of Listed Issuers, as set out
in Appendix 10 to the Listing Rules
LR AIM ST E BT AESETE SR HHIRLESTA

Mr. Peng Daosheng ((Z2#8%), an executive Director, a member of the Peng Family,
spouse of Ms. Wang SF, and father of Mr. Peng TB and Mr. Peng YH
WITEFZELESRL  ZERFEKE - TEFXEINEBMREZRELEEZKELLE
AL

Mr. Peng Tianbin (&2X3&), an executive Director and chairman of the Company, a
member of the Peng Family, son of Mr. Peng DS and Ms. Wang SF, and brother of
Mr. Peng YH

AATIMITESREREZRUALE  ZERREKE  ZBEFERTERLTHNRETF
LAR oKk 38 S A mO R ST

Mr. Peng Yonghui (¥2k#%), an executive Director and chief executive officer of the
Company, a member of the Peng Family, son of Mr. Peng DS and Ms. Wang SF, and
brother of Mr. Peng TB

RATATESFTRITBAHZKESRL ZREEGEKE ZBELERERFLLN
SF A RERE ST AR

al

Ms. Wang Sufen (£27%%), a non-executive Director, a member of the Peng Family,
spouse of Mr. Peng DS, and mother of Mr. Peng TB and Mr. Peng YH
FMITESRERS KT  ZRRGKE  ZEETENEB - ZRELEREZKIBL
LR

Mr. Peng DS, Ms. Wang SF, Mr. Peng TB and Mr. Peng YH
TEESRE TRFLT  EREAERTKERE

the government of the PRC including all political subdivisions (including provincial,
municipal and other regional or local government entities) and their instrumentalities
thereof or, where the context requires, any of them

REIRAT - BREAEBAD XH#IE (BREEAHA  TRMEMBESN ST BAEE) RE
A X ETTE - P ERIR
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“PTB Family Trust”

[EZSEENSEEH

“PYH Family Trust”

[ZKEBRKER]

“Remuneration Committee”

[FHEEE

“SFO”

(785 M EERA

“Share(s)”

[ B in

“Shareholder(s)”
[ R3]

“Stock Exchange”
[ B3t A AT

“subsidiary(ies)”
(B A

Definitions (Continued)

B= (|

The Peng Tian Bin Family Trust, a discretionary trust set up by Mr. Peng YH, the
beneficiaries of which shall include Mr. Peng TB and his descendants who carry the
“PENG” (¥) surname

ERMKIKEET AT KEBERERINEEET  XHABERZRBELEREZ 1%
&%

The Peng Yong Hui Family Trust, a discretionary trust set up by Mr. Peng YH, the
beneficiaries of which shall include Mr. Peng YH and his descendants who carry the
“PENG” (¥) surname

TIKBERIEEFE - HZKERERINEZREET  XRABRZESERAZ | #
&%

remuneration committee of the Company, comprising two independent non-

executive Directors, namely Mr. Yang Zhongkai and Mr. Shi Weixing and one

executive Director namely Mr. Peng TB

RRFHFMEES - AMEBBLIERTEEHHIEERBRHEREAR—BRITE
TR EEK

Renminbi, the lawful currency of the PRC

FEEEERARE

the Securities and Futures Commission of Hong Kong
EEBARMEEHEREZES

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

FRAPIEST1 EC(EFRER) (ETRER] ~ fEs A Z 7 A EW)

ordinary share(s) in the share capital of the Company

AR BIRRA H) @A

holder(s) of the Share(s)
BHEFAA

The Stock Exchange of Hong Kong Limited
BERMERZMERAR

has the meaning ascribed to it under the Listing Rules
BB AR T Z A0 RE
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“substantial shareholder(s)”

[EERR]

“TEUR”

[REE]

“Trustee”
[ZFEAL

“Vast Base”

gy
[%]

* For identification purpose only

has the meaning ascribed to it under the Listing Rules
BB LR AME TR

TEUR Holdings Limited (REEIZEHREBR A F]), a company incorporated in BVI with
limited liability on 15 March 2016, and is wholly owned by Mr. Peng YH as the
Trustee of the PTB Family Trust

REERERAR  — KRB "FZATHABEEBREREHSHMKIHNERD
Al B RBRIGEENZ AT KEBLEEZERE

Mr. Peng YH, the trustee of the PYH Family Trust and the PTB Family Trust
CXEBREEEREREREEFENZFEAZKIELE

Vast Base Investments Limited (&1 EBMRAF]), a company incorporated in BVI
with limited liability on 15 March 2016, and is wholly owned by Mr. Peng YH as the
Trustee of the PYH Family Trust

ERBEARAT  — KRR - A"F-ATHHCABEXHES MK INERA
A AR KEREEENI AT KELE2EHA

per cent.
ANt

56 CHANHIGH HOLDINGS LIMITED &EZERERAR



A Y =W —
I ] Hel S
|| CHANHIGH

BisiEIRARASD]

Chanhigh Holdings Limited



	封面
	目錄
	公司資料
	財務摘要
	管理層討論及分析
	其他資料及企業管治概要
	獨立審閱報告
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	釋義
	封底



