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Financial Highlights

HHEEE d
RESULTS 4
For the six months
ended 30 June
BERA=THLEAMEA
2024 2023 Change
“E-E —E-=F E1))
RMB’ 000 RMB’000 RMB’000 %
ARBT R ARETFTT ARETFT
(Unaudited) (Unaudited)
(RBRER) (REER)
Revenue N 1,098,008 1,029,221 68,787 6.7
Gross profit EF 62,042 57,465 4577 8.0
Profit before tax BR B0 A& A 18,718 18,984 (266) (1.4)
Profit for the period HREF 15,785 13,244 2541 19.2
Profit for the period attributable K2 1A A JE(E
to owners of the Company H s A 15,697 13,296 2,401 18.1
ASSETS AND LIABILITIES EEHAE
As at As at
30 June 31 December
2024 2023 Change
R=Z-OF R-ZZE_=F
AA=1TH il 2E)
RMB’ 000 RMB’000 RMB’000 %
ARBT T ARBTT ARBTT
(Unaudited) (Audited)
(RBER) (&%)
Cash and cash equivalents RekReEEY 268,872 252,572 16,300 6.5
Total assets BEBE 2,178,833 2,325,983 (147,150) (6.3)
Total liabilities BEBE 1,185,991 1,348,926 (162,935) (12.1)
Total equity BEngE 992,842 977,057 15,785 1.6
KEY FINANCIAL RATIOS (%) I E B 2 (%)
For the six months
ended 30 June
BEXNA=+HLEAREA
2024 2023
—E-WmEF B
(Unaudited) (Unaudited)
(REER) (REER)
Gross profit margin EF = 5.7% 5.6%
Net profit margin s 1.4% 1.3%
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Management Discussion and Analysis
EERENWE D

INDUSTRY AND BUSINESS REVIEW

After four years of turbulence caused by the pandemic and
inflation, global economic growth appears to be stabilizing.
However, faced with a severe and complex international
environment and the arduous task of domestic reform,
development and stability, the growth level is still below the
pre-2020

supply-side reform, and the real estate market is still in the

level. Domestically, policies have focused on

adjustment process, with real estate investment continuing to
The
construction industry, affected by the real estate sector, is

decline and inventory remaining at a high level.
generally in a downward trend, but there are still development

opportunities in related infrastructure construction.

. Construction industry expansion slowdown

According to data released by the National Bureau of
half of 2024,
construction industry’s total output value was RMB13.83

Statistics, in the first the national

trillion, a year-on-year increase of 4.8%, growth rate
decreased 1 percentage point year-on-year, marking the
fourth consecutive year of decline since 2020; the
national construction industry’s housing construction area
was 11.04 billion square meters, a year-on-year decrease
of 6.2%, the decline has been the largest in recent
years. Although the growth rate of total construction
industry output has slowed down, the development of
infrastructure across the country is still in a relatively
active state, in the first half of 2024, the cumulative
growth of fixed asset investment was 3.9%, higher than
and the
increased by 5.4%

the same period last vyear, investment in

infrastructure year-on-year, 1.5
percentage points higher than the overall investment,
driving the growth of overall
While

investment and real estate sales are both declining, the

investment by 1.2

percentage points. real estate development

growth of infrastructure investment has become an

important support for the construction industry to maintain
growth.

TEREEERE

ERE BERREKNBENFR  2REH
BRUFEEBREE - AT - BHHRKREMD
BREREMBELENBEAREERBEMLS -
BRKEDER2020F 271 - KEANE - KRS
EEERNHGERANE  BHEMSIDELAES
B BHERBERETNE BEFENERSA
REXZEHEFEBRENTEBE  B&MH
FEMRREERNTEDEERKE

— BEXRRHER

BEERSTREMHEERST : —=

FL¥F2HEEXBEMBEI1383BET
RILLIBR4.8% » R FE L TR 1EE 22 -
B 2020 F ARIEH D EEINF T E  2H
BEEEREZERTIEEI104EF XK
FELE R {K6.2% @ A F R TRIBEH K °
BEEREBESRECDHE  B2BEEMR
HEERDENSERKE  — T M4
LY FETEERERFTRALLIERI9%
BREREFRE  EMRERERLLE
’54% LR 2 FEER15EE DI -
NE)RIIRERRI2EEDE ERHE
KL  EHEHEEETENERT -
EMBHBRENERKBBERITERITIE
ENEELE -
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Management Discussion and Analysis (Continued)

EEEN WKk (&)

According to statistics, in the first half of this vyear,
investment in water conservancy management increased
by 27.4%, investment in air transportation increased by
23.7%, and investment in railway transportation increased
by 18.5%.

Continued decline in construction business activity

In the first half of 2024, the construction industry
business activity index continued to decline. In July, the
construction industry business activity index was 51.2%, a
decrease of 1.1 percentage points from the previous
month, but still above the critical point. Looking at the
major sub-indices, the new order index for the
construction industry was 40.1%, a decrease of 4.0
percentage points from the previous month; the
construction industry input price index was 49.9%, a
decrease of 1.8 percentage points from the previous
month; the construction industry employment index was
40.2%, a decrease of 2.7 percentage points from the
previous month; and the construction industry sales price
index was 49.3%, only an increase of 0.3 percentage
points from the previous month. These data all indicate
that the construction industry is still in a period of policy
and market adjustment.

Relevant experts believe that due to the adverse factors
of high temperatures, heavy rains and floods, the
production and operation activities of construction
enterprises have slowed down. However, in terms of
market expectations, as compared to the manufacturing
industry business activity index remaining below the
critical point, the construction industry business activity
expectation index is 52.9%, indicating that most
construction enterprises remain confident in the
development of the industry.

BT SELYE  KNEBEREER
27.4% - e B IR BB RO3.7% « B
BRERELR18.5% -

BEXEBEHSETRE

ZE N F¥FREERBIEDIEEE
BTR tAOBEEXEBEHEER
512% bk FATHE1IAEES S - Bh5
REGARE - REZBHEIREE - BESET
BIEH H40.1% b E R THB40EE D
B EREER AREBERIEEAE499% © L E
ATER18EB DS BEEREABEH
7240.2% - b E AT RE27TEE 5B B
EIHEBRIEHA493%  E A EH
03B EDE - N EBBIIRAREXENE
R RS HRE -

HEEZRRA SoRERMESLES
THEZRZE REXLEAELLERD
ERTREE - BRTISTEEE - AN EEE
METHERFTEVABARALT  BEE
RS R B TERR IR AR52.9% - KB ZHEE
ELEHITERRRBEDL -
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Management Discussion and Analysis (Continued)
 EEEHHRREON ()

New development model and new growth points in the
construction industry

General Secretary Xi Jinping pointed out that “in
promoting Chinese-style modernization, the issue of water
resources must be taken into account.” Water resources
are a fundamental, leading, and controlling factor in
economic and social development, and the advancement
of Chinese-style modernization is inseparable from strong
In the first half of 2024, the country

completed water conservancy construction investment of

water support.

RMB569 billion, an increase of 9.9% year-on-year, the
highest in the same period in history. The number of
water conservancy projects implemented nationwide and
the employment absorbed in water conservancy
construction both exceeded the same period last year.

Specifically, 38,000 water conservancy projects were

implemented nationwide, an increase of 23%
year-on-year; water conservancy construction absorbed
1.536 million employees, an increase of 11%

year-on-year.

The Group has first grade qualifications in municipal,
housing construction, and water works and hydropower.
An associated company of the Group, China Railway First
Group East China Construction Engineering Co., Ltd. (4
H-—REEEREXRIREERRA),

breakthrough in the winning bid amount for water works

achieved a

projects in 2024, laying the foundation for its entry into
the national water conservancy and hydropower market.
At the same time, the construction of a unified national
market, the promotion of unified market basic institutional
rules, and the unification of fair market supervision, as
well as the strengthening of the Chinese-style modern
enterprise system against monopoly and unfair
competition, have instilled confidence in the Group’s
nationwide development. The Group’s technology sector
has also actively responded to the integration of
construction and new-generation information technology
and has a significant competitive advantage in project

development.

BEEHFBREINFERE

B FgELEL  [HEPREXBERL
ZKERMEZE#EL] - KERREHE
HEREAOEMME - LEE  THEEE
HERBEARR - BETREAE WRKE
B o2024F E¥F  2EEAKFIEER
EARBES6901ETT © AL KI.9% @ AF
SRR 2REKFIERHENE
FRFIZE  KFERRATEEABS B
EFERM A 2BEHKFIEEIEE
@+ B L 38 F23% : 7K I 22 28 0% 4 5t %
153.68 A FAILER11% °

REEHEATH - BE  KFKEEZEZ
LEE - AEETEBHEAR  FE—RE
EERERTEBRAAF - PR2024F T
TAKFBEEHZSENEE  BREFERHE
KFRETBEE TER - A - B22EH
H—Amis - HBTIBEREIERAGE—
MEEEAFH— BRIEREHNRTE
BENPESCEACENEEAEED
2EMBRETREL REENR IR
EREEmOEEEAT —RNEMBMELS
A HHEBRIBESAKNRFES -
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Management Discussion and Analysis (Continued)

EEEN WKk (&)

In the first half of 2024, the revenue of the Group was
approximately RMB1,098.0 million, representing an increase of
6.7% when compared with the same period of 2023, the
sources of business revenue were from: 1) landscaping
construction, 2) municipal works construction, 3) building works
and 4) others, which represented 3.1%, 38.2%, 56.4% and
2.3% in the total revenue of the Group for the six months

ended 30 June 2024.

In the first half of 2024, the Group obtained one invention
patent, was approved to become the Ningbo Yinzhou District
University Student Employment Practice Demonstration Base,
and participated as the main drafter of the group standard in
“Technical

the compilation of the Specification for the

Construction of High-Rise Prefabricated Steel Structure
Buildings”. In terms of awards and qualifications, the Group
was successfully evaluated as a credit unit in the Ningbo
Surveying and Design Industry, and won the Zhoushan City
Construction Engineering Haishan Cup (Quality Project), the
Ningbo “Camellia Cup”, the Zhejiang Provincial Municipal
Industry Excellent Quality Management Team award, and the
Yinzhou District Landscaping Vocational Skills Competition

Team Second Prize.

ZEZEFLE¥F O EAEBRRADNDAEARE
1,08 08T R-_TE-_=FRIFIEKE.7%
EBWARE - NEMER 2)THRIRE 3)&
HEIR - HEM DIEAEEHE-ZT_F
NAZTHIEREARBKRAKNIA% - 38.2%
56.4% }2.3% °

—ECMFLEFFAKERDERSEAERN—
BB RERTEMNRASEREERRED
iy YUABEREETIZREAZE(TERER
AR IR THRITARIE ) B T F - LR
BENH  AEBERINEFERTHRRTTE
BEFEM EEALUTERIEZSUNR(BET
B)  BRMIRENR] AT EATRITEES M
BEE/NEFRIE - WAREHMNEEMARICBE
REEBmEER _FHo
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Management Discussion and Analysis (Continued)
EEENWR DN (&)

PROSPECTS

In the first half of the year, factors such as the continued
release of the effects of domestic macroeconomic policies and
the accelerated development of new productive forces have
formed new supports, and China’s economy has achieved
effective qualitative improvement and reasonable quantitative
growth, delivering a remarkable performance. This performance
is not only a concentrated manifestation of the joint efforts of
macroeconomic policies to promote economic growth and
quality upgrading, but also the foundation and impetus for
successfully achieving this year’'s economic development. In the
industry, affected by various factors, the development of the
construction industry has shown a trend of expansion and
contraction.

Adjustments to real estate policies and the

advancement of urbanization have led to a reduction in
construction area. However, as China moves towards the goal
of becoming a modernized power, and based on the spirit of
the government work report and important central meetings, in
2024, infrastructure will become the new banner leading the
development of the construction industry, constantly exploring
new models of effective integration between the traditional

construction industry and digitalization and technologization.

The Communist Party of China (“CPC”) Central Committee with

General Secretary Xi Jinping at its core attaches great
importance to water conservancy work. General Secretary Xi
has personally deployed and promoted the implementation of
the national “River Strategy”, and has convened meetings on
multiple occasions to research and deploy the construction of
strategic and landmark major water conservancy projects. The
Central Economic Work Conference required that the proactive
fiscal policy should be appropriately strengthened and
improved in quality and efficiency. The “14th Five-Year Plan”
plans to invest RMB5.2 trillion in water conservancy, and from
2021 to the first half of 2024, about RMB3.6 trillion in water
conservancy investment has been completed cumulatively.
According to the plan, it is estimated that there will still be an
investment scale of RMB1.6 ftrillion by 2025. Assuming the
the total

conservancy investment during the “14th Five-Year Plan” period

investment growth rate does not decline, water

is expected to exceed RMB5.2 trillion.

A=

E¥F BRAZBRRBEREER HELEE
AMRERERARTERHE  REEHEERY
MARIRFAMEN SRR  KE T —HA B
EHoNBANKEE - EOKREERREBEE
BNRELEERETNETRE  BRENS
FREZEROERMBE - ETETH  XZH
ERE REXHREABRRERY  FHE
BURGABIA ML HE - SBEERT
EEGER - BREEEAMBRRIREN B R
o ARBFTEREMFREZHBER
B T oOF EEEBRASIEEEEERN
FER Y NERREREERERL - B
BHEANHFRLN -

NBRFRELAZONERRSEEHRKFI
E- BRELHENE REHDEBERT
AEE] ZRERFARER MR BB -
FHMEARKFNIEER PREBFIIEGRE
o BIBRPBBEEEZ@EE NG - IREEB [+
WA JREKFIRE ARES 2B BT + 2021F &
2024 FH¥FERFT AR ELN ARSI 6
BET BREEFE2025F A ARE1.68
BIUMIRERE  RIEEERTTRBERF M
f BRKFIR EREFBRARKES 28ET ©
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Management Discussion and Analysis (Continued)

EEEN WKk (&)

In the meantime, the responsible person of the Ministry of
Water Resources stated that they will resolutely implement the
spirit of the Third Plenary Session of the 20th CPC Central
Committee, fully implement the decisions and deployments of
the CPC Central

implement the tasks of further deepening the reform of water

Committee and the State Council, and
conservancy in a meticulous and detailed manner. While doing
a solid job in flood and drought prevention, they will accelerate
the promotion of water conservancy infrastructure construction
to contribute new momentum to the high-quality development of
water conservancy and ensure the country’s water security.

In the future, the Group will closely follow national policies,
continue to focus on traditional infrastructure construction as
the foundation, technological innovation as the breakthrough,
and water conservancy construction as the new growth point,
seize the opportunities, and write a new chapter.

FINANCIAL REVIEW
Revenue

Revenue of the Group increased by 6.7% or RMB68.8 million
from RMB1,029.2 million for the six months ended 30 June
2023 to RMB1,098.0 million for the six months ended 30 June
2024. This was attributable to the fact that as compared with
the same period of last year, for the six months ended
30 June 2024, the revenue from municipal works construction
segment and building works segment increased by 5.8% or
RMB22.9 million and 22.8% or RMB114.9 million respectively
even though the revenue from landscape construction segment

decreased by 66.8% or RMB69.1 million.

FF - KFHBEEEEARTHRERERHEEER
M-ZTE=F22R4 2EEREEEPR
BSPREREE BRI EEE— S 2ERL
WEKFETR  EHLEMEHANE L ENRE
e - DNIR KR B e - AEZKFR

8%k REEFKLEZEBFNNE -
RE - AEEEREREEK  BEEEAEGE

MEERSER  ARHRAIH SR - LMK%IJ
REFORRY ERE  £2RE BRIR
% o

Bt %5 O R

LN

AEENRARBE-_ZE-=FA=FTHILERN
BANARE102028E TIERE.7%HARE
68 8BEELEHE_STWF A NA=THIE
AMARKEA1098.0EEL  XEAREE_ZT =
WENA=THIEANEABRNEFRE - MK
BEROBRELETRES BAIWKA S B K5.8%3k
ARB229H B T 228%sk ARB1149E &
TC - BABRMER D E AR L 66.8%3 AR
¥69.1B BT °
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Management Discussion and Analysis (Continued)
EEENWR DN (&)

The revenue recognised during the period for projects HEFREALE REE T _NFXA=TH
completed during the six months ended 30 June 2024 and in IF AR AREEZE - ZE_NFEXA=+HI
progress as at the end of the six months ended 30 June 2024 /N B & REFNAEITHIAR R E BRI
as compared with that of the previous corresponding period is AR :

tabulated as follows:

Business segments

For the six months ended 30 June
BEXA=THLAEA
2024 2023

£ Sk 13 it et -3
No. of No. of No. of No. of
projects projects projects projects
completed in progress completed in progress
during the as at the during the as at the
Revenue period period end Revenue period period end
HMETR HEERRDE HRETK BEARKNE
KA HEAYHE ETHEYE WA BEHE #7BEBEYE
RMB’000 RMB'000
AR#ET R ARETT
(Unaudited) (Unaudited)
(RBER) (REER)
Landscape construction EME% 34,397 11 26 103,490 14 16
Municipal works MHRIRER
construction 419,452 29 83 396,626 8 66
Building works BETR 619,256 2 24 504,422 3 20
Others Hith 24,903 11 34 24,683 14 12
Total @t 1,098,008 53 167 1,029,221 39 114

Landscape construction

EMER

The Group recorded a decrease in revenue from the landscape ASBFEEMERSFHRAHBEEZ T ==
construction segment, from RMB103.5 million for the six months  F/x A=+ HIEXERMAREE103.58 B TR
ended 30 June 2023 to RMB34.4 million for the six months 266.8% X AR IEETLEHE S UF
ended 30 June 2024, representing a decrease of 66.8% or SNAZ=ZTHIEANEAMARKI44BETL B
RMB69.1 million. This was mainly due to decrease in average HMPREEFRHLE  HE T _WNF A=+
contract sum of landscape construction projects for the six B IF/NME S BEAMEREE FHALESE NE o
months ended 30 June 2024 as compared with that of the

previous corresponding period.
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Management Discussion and Analysis (Continued)

EEEN WKk (&)

Municipal works construction

The Group recorded an increase in revenue from the municipal
works construction segment, from RMB396.6 million for the six
months ended 30 June 2023 to RMB419.5 million for the six
months ended 30 June 2024, representing an increase of 5.8%
or RMB22.9 million. This was mainly due to increase in number
of municipal works construction projects during the six months
ended 30 June 2024 as compared with that of the previous
corresponding period.

Building works

The Group recorded an increase in revenue from the building
works segment, from RMB504.4 million for the six months
ended 30 June 2023 to RMB619.3 million for the six months
ended 30 June 2024,
RMB114.9 million. This was mainly due to increase in average

representing an increase of 22.8% or

contract sum of building works projects during the six months
ended 30 June 2024 as compared with that of the previous
corresponding period.

Others

The Group recorded an increase in revenue from the others
segment, from RMB24.7 million for the six months ended
30 June 2023 to RMB24.9 million for the six months ended
30 June 2024,
million.

representing an increase of 0.8% or RMBO0.2

Cost of services rendered

Cost of services rendered increased by 6.7% or RMB64.4
million from RMB968.0 million for the six months ended
30 June 2023 to RMB1,032.4 million for the six months ended
30 June 2024. Generally, the fluctuation in cost of services
rendered was in line with the fluctuation in revenue for the
period.

TRIBER

AEENTRIRESSBRABBE=_S ==
FRAA=-THLEREANAREI6.68 &L
n5.8%sk ARKEC2OEBILEEHZE — T NF N
A=+HIEAEANARE41055EEL 2
MREEAFRMEL  #E T -_mF A=
HIEABEAMBRIEEREBEHEFAEN-

BEIRE

REENEETIRSBRABRBEE_TS=_=FX
A=+THLERNEANARKES04.45 8 TN
228%IARKEI149BELERE_TNFN

“FTHEREANHARKE193B8E L £ 2
MREXFRBAL  BE-_ZT-_MF A =7
AIENEAEETIRER FHE NS EARIGM -

Hft

REBWEMSHBRABBE_T_=FA=
+HIEAEA E’U/\Eﬁ%%.?ﬁ%ﬁiﬁﬂo.S%E}Z}\
REo2HEBELEZHEZE T _WEA=1tHIE
NEAAMARE249H5ETT -

2R3 R AN

REREORAREE-_T-_=FA=1+AHL
NE AR AREE68.08 BITIEMN6.7% kAR
G4ABEELEHE_E_NFNA=ZFTHIEAE
AMARYE1,032.48 & 7T - BEE N B HHRIR
1 AR 75 B0 B 2N A B B L K B R U RO B BN AR o
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Management Discussion and Analysis (Continued)
EEENWR DN (&)

Gross profit and gross profit margin

The Group’s gross profit increased by 7.8% or RMB4.5 million
from RMB57.5 million for the six months ended 30 June 2023
to RMB62.0 million for the six months ended 30 June 2024.
Gross profit margin of the Group for the six months ended
30 June 2024 and 2023 was 5.7% and 5.6% respectively.

Administrative and other operating expenses

The Group’s administrative expenses slightly increased by
3.9% or RMB1.2 million from RMB30.7 million for the six
months ended 30 June 2023 to RMB31.9 million for the six
months ended 30 June 2024.

Finance costs

The Group’s finance costs increased by 10.9% or RMB1.3
million from RMB11.9 million for the six months ended 30 June
2023 to RMB13.2 million for the six months ended 30 June
2024. The increase was mainly because in respect of a public
and private partnership project in Hangzhou, the interest
expense amounting to RMB2.1 million of the project loan was
charged to profit and loss for the six months ended 30 June
2024, and the relevant interest expense of RMB3.2 million was
capitalised as intangible asset for the previous corresponding
period. The impact of such difference was partially offset by
decrease in average interest rate between two comparing

periods.

Income tax expense

The Group’s income tax expense decreased by 49.1% or
RMB2.8 million from RMB5.7 million for the six months ended
30 June 2023 to RMB2.9 million for the six months ended
30 June 2024, which was mainly due to decrease in taxable
profit as compared with the previous corresponding period. For
the six months ended 30 June 2023, certain impairment losses
were non-tax deductible which led to higher taxable profit.

ERNRENR
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Management Discussion and Analysis (Continued)
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LIQUIDITY AND CAPITAL RESOURCES

Cash and cash equivalents (RMB’000)
Current ratio

Dk = S

Gearing ratio BEE

RehBReFEN (ARETT)

RBEEREXRKR

As at As at
30 June 31 December
2024 2023

R-B-WmF i ——
ANA=TH gl
(Unaudited) (Audited)
(REEXK) (f8 &%)
268,872 252,572
1.8 1.8
0.6 0.7

As at 30 June 2024, the Group’s current ratio (based on the
total current assets as at the respective period ends divided by
the total current liabilities as at the respective period ends)
was 1.8.

As at 30 June 2024, the Group’s gearing ratio (based on the
total debt as at the respective period ends divided by total
equity as at the respective period ends) was 0.6.

CAPITAL EXPENDITURES AND COMMITMENTS
Capital expenditures

For the six months ended 30 June 2024, the Group incurred
capital expenditures totalling RMB0.3 million in relation to
property, plant and equipment.

Capital commitments

As at 30 June 2024, the Group had no significant capital
commitment.

REBR-ZE-MNESA=THNRE L X (3R
EHRRBEELERUNS PR RIS B ELET
E)R18-

AEER_Z_MFEAA=ZTHENHNABLXR(R
EMREGRRERAS PRERARAE) K06 -

BERBAXRARE
BEAXRMX

BE_Z-_WNFAZTHLEARNEAR  A&EBE
FHYE BELRREHEBHNERNALEARE
0.3B&E T °

EXERE

RZE-_MFAA=TH AEETEERER
JRHE o
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INDEBTEDNESS
Borrowings

The following table sets forth the Group’s total debts as at the
dates indicated:

f&E
fEl FA

TREHIANEERFR AN EF A5

As at As at

30 June 31 December

2024 2023

R-Z2-DMF EQ_E:ZE

AA=TH [

RMB’ 000 RMB’000

ARBT T ARBTT

(Unaudited) (Audited)

(REER) (fe &%)

Bank borrowings HRITE 580,700 675,702
The average interest rate for bank loans as at 30 June 2024 RZZEZMFNA=THORTERNFEHFER

was 4.03% per annum. & 54.03% °

Except as disclosed above, as at 30 June 2024, the Group did B ENXFIEEEIN RZZT_WFEA=+H -

not have any outstanding loan capital issued or agreed to be
issued, bank overdrafts, loans or other similar indebtedness,
liabilities under acceptances (other than normal trade bills) or
acceptable credits, debentures, mortgages, charges, finance
leases or hire purchases commitments, guarantees, material

covenants, or other material contingent liabilities.

QUANTITATIVE AND QUALITATIVE DISCLOSURES
ABOUT MARKET RISKS

The Group is exposed to various types of financial risks
including credit risk, liquidity risk and interest rate risk. The
Group’s overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial performance.
Given the Group’s operation is mainly in the PRC and the
functional is RMB, rate risk is

currency the exchange

insignificant.

AEBEYWEEMHKAEEEBHTHABA TET
BERER  RITEX  BERIEMBOUER - &
ARBE(RBREBERIN LAIERZNERE
BREE %5 B RS EBAE £
R BERZHmIEMERKARAE -

ERTEARNERREEHE

AEBERZRESRAR BRERAR KD
ExRBEMERER ARENEBERBREE
S EPRERTISO AR R IRFERE
HAKEMBRANEETNEE - ARAEHE
CETEAEDE TAARKERINEEE EX
[ B (R A
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Management Discussion and Analysis (Continued)
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Credit risk

The Group’s credit risk is primarily attributable to its trade and
other receivables and cash and bank balances. In order to
minimise credit risk of trade and bill receivables, the Directors
have delegated a team to be responsible for the determination
of credit limits, credit approvals and other monitoring
procedures. In addition, the Directors review the recoverable
amount of each individual trade debt regularly to ensure that
adequate impairment losses are recognised for irrecoverable
debts. In this regard, the Directors consider that the Group’s

credit risk is significantly reduced.

The Group has no significant concentrations of credit risk. The
Group has policies in place to ensure that sales are made to
customers with an appropriate credit history. The Group has
limited credit risk on cash and bank balances because the
counterparties are banks with high credit-ratings assigned by
international credit-rating agencies.

The Group does not provide any other guarantees which would
expose it to credit risk.

Liquidity risk

The Group’s policy is to regularly monitor current and expected
liquidity requirements, to ensure that it maintains sufficient
reserves of cash to meet its liquidity requirements in the short
and longer term.

Interest rate risk

The Group’s exposure to interest rate risk arises from its bank
deposits and bank borrowings. These deposits and borrowings
bear interests at variable rates varied with the then prevailing
market condition. Given the base interest rate of The People’s
Bank of China is expected to remain stable in the foreseeable
future, the relevant risk is considered insignificant.

ERRR

AEENEARREZEREERES REMBEIR
RBEARRE RRITHES - REEREEZRK
RAEEREENERRR  EFEZRK—ERK
BEMEEERE EEMEREMEERT -
BEAN - B E Hite a5 (A B R UOR AR RO AT I )
& #8 - PAREOR BL T R] U (B 75 R AR R SR (E S
B-Bitms  EFRA/AKENERARAKX
FEAK o

AEBYEEXERRRETER AKEE%
ERFEBRALGEEEALENTPETH
- AKENREMRITEHOERARRER -
ARHFIIIABREEFMREL TREE
REVERTT

R ER [ 30 4R (1 (] o b BT BE 2 EL T B 1= A LR
FPER °

REBESRR
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Management Discussion and Analysis (Continued)
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CHANHIGH HOLDINGS LIMITED B/EEZERERAT

USE OF NET PROCEEDS FROM THE LISTING

In line with the change in use of net proceeds as described in
the Company’s announcement dated 8 December 2017, the
following table sets forth the Group’s use of net proceeds up to
the date of this report:

T REERERARE
BEARRIBHAZT—+tF+-_ANBNRAER
HRFBHEFRERAENEN  TRHEINAEE
HEARREBSEAMESRIBZHERE

Adjusted Utilised Remaining
allocation of amount up to amount as at
use of the date of this the date of this
proceeds report report
REE BZE i
ECE FREAH FHREAH
RESE EBHASH it 88 & 5R
(HKS million) (HK$ million) (HK$ million)
(BE#BT) (BEB#ET) (BEB#ET)
Acquisition of construction companies possessing
qualification and certificates in municipal projects,
including but not limited to highway projects and
water projects 195.8 120.2 (Nere 1) 75.6
WERTBIER (BRETRADKIAR RKBER)
AHEENRBEENRERAR 195.8 120.2 (%40 75.6
Acquisition of or strategic investment in design firm(s)
in the Yangtze River Delta possessing qualification
in architecture related design 91.4 7.5 (Note 2) 83.9
WS BRI ENE T = AN B RS S:
BEMRF QA 91.4 7.5 (i) 83.9
Acquisition or establishment of a new inspection
centre accredited with the qualification(s) to carry
out inspection, analysis and testing on the
incoming materials to be used for construction,
and/or inspection and supervision of construction works 7.9 — 7.9
WA —KEBRE AW RIS ZRMARH
%/ EIRBREBERETIRERREFNTRB T O 7.9 — 7.9
General working capital 20.2 20.2 —
—REEED 20.2 20.2 —
Total 315.3 147.9 167.4
Mgt 315.3 147.9 167.4
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Management Discussion and Analysis (Continued)
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Notes:

The Group acquired several construction licenses including a
First-Grade General Contractor for Water Works and Hydropower
Project qualification (KFIKETEH THEAECEZRKEE) a
Second-Grade General Contractor for Highway Construction
Projects qualification (Z2~85 Li25t TAE#& G &AK) along with a
Second-Grade General Contractor for Water Supply and
Drainage and Electrical Projects qualification (7K 7k & T 2 T
A& EEAK) and a First-Grade General Contractor for Housing
Construction Projects qualification (#3 T f2p L AEREZHK) in
the PRC at a consideration of RMB76,000,000, RMB 13,600,000
and RMB13,500,000 respectively, totaling RMB103.1 million
(HK$120.2 million).

The Group acquired an A-Grade Landscape Construction Design
qualification license (/&= B# T f25851 FHE TR EE) with a total
consideration of RMB6.7 million (HK$7.5 million).

The remaining net proceeds of approximately HK$167.4 million

are currently held in bank deposits and it is intended to apply

in the manner consistent with the proposed allocation in the

Company’s announcement dated 8 December 2017. These

remaining net proceeds are expected to be utilised by the end
of 2025.

INTERIM DIVIDENDS

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2024.

1. AEERESERLHTE - GFEPEEKFIK
BIRMIAROERED  AETRIBIAR

EEIRE EEFIKFIK E T e bt TAE A aAR
RZETIEWHITHEFAEER  LESFRBARE
76.08 37T  ARKEI13.6EZTRARKEIZESE

BL ERARK103.15E T (120.28 B E
JT) e
2 AEFR R EM T IR FEFREE - 4

ﬁ@ﬁAE%@7§EﬁUﬁ§%%E%

BRTHEREFENIC7TAEESTEAHER
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Other Information and Corporate Governance Highlights

HttERREREAHE

CORPORATE GOVERNANCE HIGHLIGHTS

The Company is committed to achieving and maintaining high
standards of corporate governance. The Board believes that
effective corporate governance and disclosure practices are not
only crucial to the enhancement of the Company’s
accountability and transparency and investors’ confidence, but
also critical to the Group’s long-term success. The Company
has adopted the code provisions in the CG Code as its own

code on corporate governance.

The Company has complied with the code provisions set out in
the CG Code for the six months ended 30 June 2024, except
that chairman of the Board, Mr. Peng Tianbin, did not attend
the annual general meeting on 13 June 2024 due to other
business engagements.

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of the Directors since the date of the last published
annual report by the Company and up to the date of this
report are set out below:

a. Mr. Fan Rong resigned as an independent non-executive
Director, chairman of the audit committee and a member
of the strategy committee of the Company on 19 April
2024.

b. Mr. Chan Lap Ip was appointed as an independent non-
executive Director, chairman of the audit committee and a
member of the strategy committee of the Company on 16
July 2024.

TERERBE

ARANKEZINLRFRFENERER - EF
SHE ARNEXBEARKEERAMEL RS
ARBHFEE M NEREARIREE NSO LR
BER THARENREKNEHEE - AR
AERMERERTRINTAGXESEASH
eEERTAl-

HEZZ-_NFRAA=TRHILEARHEA x2FE2
BREEASTRIARMSASFRIG  BRTHR
HMER ESSIRERAULERIBLERS
TMOFASAT-HETHRRAFTFARE -

1R45_ERAIZE13.51B(1) 1 - BAA T FIE R
ERHE BB EEARE R BEEEH N
BHRTIWT :
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Other Information and Corporate Governance Highlights (Continued)
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EMPLOYEES AND EMOLUMENT POLICY

As at 30 June 2024, the Group had 447 full-time employees.
Total employee benefits expense incurred for the six months
ended 30 June 2024 amounted to RMB20.8 million. The
Remuneration Committee was set up for reviewing the Group’s
emolument policy and structure for all remuneration of the
Directors and senior management of the Group, having regard
to the Group’s operating results, individual performance of the
Directors and senior management and comparable market
practices. The emolument policy of the Group would also make
reference to the comparable market practices with reference to
the qualifications of the employees.

The Company has not adopted any share option scheme.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

For the six months ended 30 June 2024, none of the Company
or any of its subsidiaries has purchased, sold or redeemed any
of the Company’s listed securities.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the code of
conduct regarding securities transactions by Directors. Having
made specific enquiries to all Directors, all Directors have
confirmed that they had complied with the required standards
as set out in the Model Code during the six months ended
30 June 2024.

B E K % Bk
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Other Information and Corporate Governance Highlights (Continued)
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
THE ASSOCIATED CORPORATIONS OF THE
COMPANY

As at the date of this report, the interests and short positions of
the Directors and the chief executives of the Company in the
Shares, underlying Shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of the SFO) (i) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions
which were taken or deemed to have under such provisions of
the SFO), or (ii) which were required, pursuant to section 352
of the SFO, to be entered into the register maintained by the
Company, or (iii) which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code
were as follows:

EENRTETHRAERARARESLQFEE
BEENRG HEROREST2EER

KRB

RABRERH  EFRARAEZITHRABRA
REHEEAEEEE (EE LB SFLBME RN
5 XVER) 2 Bfn ~ R REST - #E )R
g %&Hﬁf{wﬁﬂ%xv%’%?&&\* AME AR
RENBZ Az EmPAR (BRERIEBEES LS
BRI BRRR {&ﬁ%&#f’ﬁﬁk%&ﬁ%%ﬁz&
MERIgORE) - (i) REE S M EE EPI5E352
(FRABRENRARRAFTE 2B RLMAZ e FoR
B S(iRBERETAAMNEANRE MR Z
BmMORBWMT

Uﬂﬁ

Approximate

Number shareholding
Name of Director Nature of interest of Shares percentage (%)
B R
ESpE ERME BB B 2tk (%)
Mr. Peng YH Trustee of the PYH Family Trust and 451,170,000 72.95%
the PTB Family Trust (Note 1)
EZS: Yt TAXBREETIRZRBRIEETH
ZEEAN B 1)
Interests of the spouse (Note 2) 1,610,000 0.26%
foiB s (Mat2)
Beneficial owner (Note 3) 214,000 0.03%
BEHEA A (K23)
Mr. Peng TB Interests under section 317 (Note 4) 452,994,000 73.24%
TRMGE ENTHT R (Ait4)
Mr. Peng DS Interests under section 317 (Note 4) 452,994,000 73.24%
TEESEE ETIR TR R (M it4)
Ms. Wang SF Interests under section 317 (Note 4) 452,994,000 73.24%

ITEFLL

EINTIHR TR (it 4)
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Other Information and Corporate Governance Highlights (Continued)
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Notes:

(1)  Vast Base is owned by Mr. Peng YH as trustee of the PYH Family
Trust and TEUR is owned by Mr. Peng YH as trustee of the PTB
Family Trust. Mr. Peng YH being the trustee of the PYH Family
Trust and the PTB Family Trust, is therefore deemed to be
interested in the Shares held by Vast Base and TEUR under the
SFO.

2) 1,610,000 shares are held by the spouse of Mr. Peng YH.

(3) 214,000 shares are held by Mr. Peng YH in his own capacity.

(4)  Pursuant to the Acting-in-Concert Confirmation, each of Mr. Peng
DS, Ms. Wang SF and Mr. Peng TB is deemed to be interested
in all the Shares of which Mr. Peng YH is interested, by virtue of
section 317 of the SFO.

Save as disclosed above, as at the date of this report, none of
the Directors and the chief executives of the Company had or
was deemed to have any interest or short position in the
Shares, underlying Shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the
SFO) that was required to be recorded in the register of the
Company required to be kept under Section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this report, at no time during
the six months ended 30 June 2024 and up to the date of this
report were rights to acquire benefits by means of the
acquisition of Shares in or debentures of the Company granted
to any Director or their respective spouse or children under 18
years of age, or were any such rights exercised by them; or
was the Company and any of its subsidiaries a party to any
arrangement to enable the Directors, or their respective spouse
or children under 18 years of age, to acquire such rights in

any other body corporate.

(1) EREHEZFER ST L TN E KL
B o MAEEHEXBFIENGFERI LA Z KT
IR o KNS - AIEZKERIEIEFERERX
SEFIFEISFER) R FTA - B IRIZE R R D)
W RBIETE R KIFH T Fs B H9R 17 A am o

(2) 1,610,000/ /% (7 1 &K VE 5% ERIICE 1 H °

(3) 214,000 K (7 d1 ZKHETE L LN HFEFFH ©

(4) RE-HTEHERE ZELEL TEFLL
RE I ERIRE 5 R E KO E 317158 22
WREKELLEIFEN LR P HEH#as -

SREXFIBEEN  RARERH  ARBES
REZBITBAEBMERA QB REREEE (E
EREFLRHEEPIEXVED) 2t - BN
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Other Information and Corporate Governance Highlights (Continued)
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at the date of this report, to the best knowledge of the
Directors, the following persons (not being a Director or chief
executive of the Company) had interests or short positions in
the Shares or underlying Shares which fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO or as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO:

Name of substantial

Shareholder Nature of interest

TERREE BB ERME
Vast Base Beneficial interest (Note)
EiE B (M)
TEUR Beneficial interest (Note)
PN BEatgEn (W)

Note:

Vast Base is wholly owned by Mr. Peng YH as the trustee of the PYH
Family Trust. The PYH Family Trust is a discretionary trust set up by
Peng YH and his
descendants who carry the “PENG (2)” surname. On the other hand,
TEUR is wholly owned by Mr. Peng YH as the trustee of the PTB
Family Trust. The PTB Family Trust is a discretionary trust set up by
Peng TB and his
descendants who carry the “PENG (&) surname. Under the SFO, Mr.
Peng YH as a trustee of the PYH Family Trust and the PTB Family
Trust is deemed to be interested in all Shares held by Vast Base and
TEUR under the PYH Family Trust and the PTB Family Trust.

Mr. Peng YH whose beneficiaries are Mr.

Mr. Peng YH whose beneficiaries are Mr.

TERRRROREBAROTFNESZR KR

RABRERR  REZARAAN  REEFLYE
ERPIFEXVERSE2 K37 BRHY IR R A A A K &
SRBARBIRREZ MR EGRIIEIB6HFE
MERMARLSE A TAL(RRAESFHE
ZITHBABRRIN) A D SKARRE A0 = B at

Approximate
percentage of

Number of shareholding
Shares (Note) (%)
REMOBE DL

RGEE (Fat) (%)
226,170,000 36.57%
225,000,000 36.38%

VBT K EF I ISFEH) R FEAN EK B L 2 EHEE -
Bk MR B 15 7T 5 H B K HE SE 4GB L B LA K M L A
RE[EZIMEGRT AR THIGE - 5~V H X
FHHEZXBFTGIE )TN G KL Z EHF ©
ERF G785 B K HESE B B A Z AN SE 4
RE[EIMEGRI B AL EIZIE - REZFREY
B EZAIEFEEEREFKERGIEFE R EXIMEK
1EREE) AN W RIETE R K FRIEZ KR 15
FEREXMF KIS BRI T BRI FHEE ¥ as
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Save as disclosed above, and as at the date of this report, the
Directors were not aware of any persons (who were not
directors or chief executive of the Company) who had an
interest or short position in the Shares or underlying Shares of
the Company which would fall to be disclosed under Divisions
2 and 3 of Part XV of the SFO, or which would be required,
pursuant to Section 336 of the SFO, to be entered in the
register referred to therein.

AUDIT COMMITTEE

The Company has established the Audit Committee to review
and supervise the financial reporting process and internal
control procedures of the Group with written terms of reference
in compliance with Rule 3.21 of the Listing Rules and the CG
Code.

REVIEW OF INTERIM RESULTS AND INTERIM
REPORT

The unaudited condensed consolidated financial statements of
the Group for the six months ended 30 June 2024 have been
reviewed by the Auditor in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. The unaudited condensed consolidated financial
statements of the Group for the six months ended 30 June
2024 have also been reviewed by the Audit Committee. Neither
the Auditor nor the Audit Committee has any disagreement with

the accounting policies adopted by the Company.
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Other Information and Corporate Governance Highlights (Continued)
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APPRECIATION

The Board would like to take this opportunity to express its
gratitude to its customers and Shareholders for their continuing
support as well as its employees for their dedication and
contribution.

By order of the Board
Chanhigh Holdings Limited

Peng Tianbin
Chairman and Executive Director

Hong Kong, 28 August 2024
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Independent Review Report

B EHRE

29th Floor, Lee Garden Two, 28 Yun Ping Road
Causeway Bay, Hong Kong

TO THE BOARD OF DIRECTORS OF CHANHIGH HOLDINGS
LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 29 to 55 which comprises the condensed consolidated
statement of financial position of Chanhigh Holdings Limited
(“the Company”) and its subsidiaries (together, the “Group”) as
at 30 June 2024 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the
six-month period then ended and other explanatory notes. The
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with
the relevant provisions thereof and International Accounting
Standard 34 “Interim Financial Reporting” (“IAS 34”) issued by
the International Accounting Standards Board. The directors of
the Company are responsible for the preparation and
presentation of this interim financial information in accordance
with IAS 34. Our responsibility is to express a conclusion on
this interim financial information based on our review and to
report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept

liability to any other person for the contents of this report.
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28  CHANHIGH HOLDINGS LIMITED R#SZERERAR
Independent Review Report (Continued)
B ERHRE (&)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial information consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information of the
Group is not prepared, in all material respects, in accordance
with 1AS 34.

RSM Hong Kong
Certified Public Accountants
Hong Kong

28 August 2024
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FRGRERERAEZERER

For the six months ended 30 June 2024
HE_T-NMFA=1+HIENEA

(Unaudited)
(REEER)
Six months ended 30 June
BEAA=t+THLXEAR

Note 2024 2023
HtaF —E-MEF —E=F
RMB’ 000 RMB’000
AR® TR ARKETIT
Revenue ['ON 4 1,098,008 1,029,221
Cost of services rendered IR AR TS R R AR (1,032,391) (968,040)
Sales related tax and auxiliary SHEMBAT e &M
charges (3,575) (3,716)
Gross profit EF 62,042 57,465
Other income, and gains and HiWA - &
losses Woas K g8 5 7,773 2,400
Administrative and other operating ~ 1TE & E b L &R %
expenses (31,855) (30,676)
(Impairment loss)/reversal of B 5 K E A e
impairment loss on trade and HIEREHNEE
other receivables and contract CREEE)
assets, net BB 18 (Bl B R (4,523) 2,144
Profit from operations REFRBER 33,437 31,333
Finance costs B T R AR 6 (13,209) (11,949)
Share of losses of associates FE(G B & (> F B8 (1,510) (400)
Profit before tax R Bt Al 2 18,718 18,984
Income tax expense FriSfif 7 (2,933) (5,740)
Profit and total comprehensive BARMNREEE
income for the period Uy 2 48 5 8 15,785 13,244
Profit/(loss) and total LR ALTE®R
comprehensive income for the wHL (BB R
period attributable to: BAZEWREHE:
Owners of the Company FINNETEF SN 15,697 13,296
Non-controlling interests FEPE R M = 88 (52)
15,785 13,244
Earnings per share SRER
Basic and diluted ARREE
(RMB cents per share) (BRAR®ES) 10 25 2.1




30 CHANHIGH HOLDINGS LIMITED ®BiEEZERERAQR
Condensed Consolidated Statement of Financial Position
RS AR R &

As at 30 June 2024
RZZTZWFA=+H

(Unaudited) (Audited)
(REEX) (K 2&iz)
ARSI At 31 December

Note 2024 2023
R-ZE-mEF RZTEZ=%F
k=3 AA=1H gt ay=!
RMB’ 000 RMB’000
AR®TF T AREEF T
ASSETS BE
Non-current assets kRBEE
Property, plant and equipment W BEMEKE 11 13,499 13,704
Intangible assets EmEE 12 26,416 73,720
Right-of-use assets CRAEEE 618 780
Investments in associates B (b3 2 M 28,407 29,917
Total non-current assets ERBEEHAT 68,940 118,121
Current assets REBEE
Trade and other receivables B 5 I H At fE W 518 13 608,954 616,393
Contract assets ABHEE 1,126,041 1,175,371
Deposits with initial terms of over 45 BAPR B 1B = & A
three months Z2TFH 99,000 156,500
Cash at banks and on hand RIEFERAREFRS 275,898 259,598
Total current assets MEEEHEE 2,109,893 2,207,862
TOTAL ASSETS BEEHAEE 2,178,833 2,325,983
EQUITY R

Equity attributable to owners of AAREEAELER
the Company

Share capital fig 7 14 5,487 5,487
Reserves M 981,180 965,483

986,667 970,970
Non-controlling interests JEITRR HE = 6,175 6,087

Total equity RSB 992,842 977,057
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Condensed Consolidated Statement of Financial Position (Continued)
B4R & B kR & (4])

As at 30 June 2024
R-ZE-_WNFEA=+H

(Unaudited) (Audited)
(REER) (K 2&iz)
ARSI At 31 December
Note 2024 2023
R-ZE-mEF RZTEZ=%F
b AA=TH ey ial=
RMB’ 000 RMB’000
AR®T T AREF T
LIABILITIES a&
Non-current liabilities FRBEE
Lease liabilities HEAR 356 540
Borrowings R — 102,002
Total non-current liabilities ERBEELEE 356 102,542
Current liabilities RBEE
Trade and bills payables BZRAFERENEE 15 376,811 406,624
Accruals and other payables FERT B A K E M B 3B 62,874 64,014
Contract liabilities AHAaE 29,978 66,733
Lease liabilities HEARE 358 301
Borrowings R 580,700 573,700
Current tax liabilities BVERFLIE & (& 134,914 135,012
Total current liabilities REBEEHEE 1,185,635 1,246,384
TOTAL EQUITY AND LIABILITIES #&REEEHE 2,178,833 2,325,983

Approved by the Board of Directors on 28 August 2024 and WRZ-ZE-_WNFNA=-+ N \HHEESH & WH

are signed on its behalf by: UNTATREESFEEE -
Peng Yonghui Peng Tianbin

WIKIE )

Director Director

EF

EF
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Condensed Consolidated Statement of Changes in Equity

ARG S AR R

For the six months ended 30 June 2024
HE_T-NFA=1+HIENEA

(Unaudited)
(REERK)
Attributed to owners of the Company
NG ToPN Y
Statutory Non-
Share Share Other surplus Retained controlling Total
capital premium reserve reserve earnings Total interests equity
FER
EhER RARE HitRE EEBBEE REEA At [ B
RMB’'000 RMB'000 RMB'000 RMB’000 RMB'000 RMB'000 RMB’000 RMB'000
ARBTE ARETT ARBTR ARETR ARETT ARBTR ARKTT ARBT:R
At 1 January 2023 RZZ-Z=§—-H—H 5,487 457,366 (7,370) 65,105 419,637 940,225 6,649 946,874
Total comprehensive BR2ENRAE
income for the period — — — — 13,296 13,296 (52) 13,244
Transfer from retained BRBRAIER
earnings — — — 1,540 (1,540) — — —
Changes in equity BREED
for the period — — — 1,540 11,756 13,296 (52) 13,244
At 30 June 2023 RZZBZ=F:A=1H 5,487 457,366 (7,370) 66,645 431,393 953,521 6,597 960,118
At 1 January 2024 RZEZWNE-A—H 5,487 457,366 (7,370) 72,118 443,369 970,970 6,087 977,057
Total comprehensive HhzERE0E
income for the period = = = = 15,697 15,697 88 15,785
Transfer from retained BRERAEE
earnings = = = 1,816 (1,816) = = =
Changes in equity HAREEEH
for the period = = = 1,816 13,881 15,697 88 15,785
At 30 June 2024 RZZ-WESA=1H 5,487 457,366 (7,370) 73,934 457,250 986,667 6,175 992,842
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Condensed Consolidated Statement of Cash Flows
BRGEHERER d

For the six months ended 30 June 2024
HE_T-NMFA=1+HIENEA

Six months ended 30 June
BEXB=+HLXEA

Note 2024 2023
Htat —E-nmF —T=F
RMB’ 000 RMB’'000
AR®TR AR®EFTT
(Unaudited) (Unaudited)
(REER) (REEER)

NET CASH GENERATED FROM/ BESEE TS, (FTA)

(USED IN) OPERATING e T

ACTIVITIES 67 (38,612)
Purchase of property, plant and BEME  BWFELRH

equipment (313) (55)
Proceeds from termination AL AT PR S

concession rights 51,867 —
Purchase of intangible assets BEEFEE — (6,762)
Decrease in deposits with initial Ao HABR 48 3R = {lE A 1Y

terms of over three months FROR A 57,500 33,916
Interest received B F B 2,308 931
NET CASH GENERATED FROM REZHME

INVESTING ACTIVITIES REFHE 111,362 28,030
Borrowings raised BEER 244,000 148,000
Repayment of borrowings BEEN (339,002) (127,300)
Principal elements of lease payments B & A& % (127) —

NET CASH (USED IN)/GENERATED ®& 58 (FTA)

FROM FINANCING ACTIVITIES FFERESEHE (95,129) 20,700
NET INCREASE IN CASH AND HERRESESEYWEM

CASH EQUIVALENTS FE 16,300 10,118
CASH AND CASH EQUIVALENTS HANBRESRRSEEY

AT BEGINNING OF PERIOD 252,572 229,253

CASH AND CASH EQUIVALENTS HARERREEEY
AT END OF PERIOD 268,872 239,371
Add: restricted bank balance o ZRRIRTT A B 7,026 35,852

TOTAL CASH AT BANKS AND ON ST REFHLHEEHE
HAND 275,898 275,223
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CHANHIGH HOLDINGS LIMITED B/EEZERERAT

Notes to the Condensed Consolidated Financial Statements

LR ES=yps s B

For the six months ended 30 June 2024
HE_Z-_NFA=+AHILXHEA

GENERAL INFORMATION

Chanhigh Holdings Limited (the “Company”) was
incorporated in the Cayman Islands with limited liability.
The address of its registered office is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The address of its principal
place of business is 17th and 18th Floors, Cang Hai
Industry Building, No. 3388 Cang Hai Road, Yinzhou
District, Ningbo City, Zhejiang Province, the People’s
Republic of China (the “PRC”).

The Company is an investment holding company. The
principal activities of its subsidiaries are provision of
services of municipal work and landscape construction
and the related services.

In the opinion of the directors of the Company, as at
30 June 2024, the Peng Family, comprising Mr. Peng
Daosheng, Ms. Wang Sufen, Mr. Peng Yonghui and Mr.
Peng Tianbin, is the ultimate controlling party of the
Company.

— R
BEERBRAR(TARRADRHASES
AR ABEREEAT - AR AR M
#% 2 JE b 3F A Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman lIslands @ F Z & ¥
BN EARAMBE(THEDMNIEE
BT ER M [ 8 G 35 33885 A F B ENE 17
K 18#& o

ARAR—HKREZERRAF - LM B LQF
MEZEHREHTRIEREMEZR
HH AR TS o

RARAFESERA RZE-WMFA A=+
A TRRE(BEZELELEE  TEHLK
T EXKBEERERBILE) BEARRN
BEIERRTT -
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S MR R M EE ()

For the six months ended 30 June 2024
HEZT-WMFA=+AHILENEA

BASIS OF PREPARATION

These condensed consolidated financial statements have
been prepared in accordance with International
Accounting Standard 34 “Interim Financial Reporting”
issued by the International Accounting Standards Board
(the “IASB”) and the applicable disclosures required by
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

These condensed consolidated financial statements
should be read in conjunction with the 2023 annual
consolidated financial statements. Except as described
below, the accounting policies (including the significant
judgements made by management in applying the
Group’s accounting policies and the key sources of
estimate uncertainty) and methods of computation used in
the preparation of these condensed consolidated financial
statements are consistent with those used in the annual
consolidated financial statements for the year ended
31 December 2023.

NEW AND AMENDED INTERNATIONAL
FINANCIAL REPORTING STANDARDS

A. New and amended standards adopted by the
Group

The Group has adopted all the new and revised
International Financial Reporting Standards (“IFRSs”)
issued by the IASB that are relevant to its
operations and effective for its accounting year
beginning on 1 January 2024. They do not have a
material effect on the Group’s condensed
consolidated financial statements.

A number of new standards and amendments to
standards are effective for annual periods beginning
after 1 January 2024 and earlier application is
permitted.

CPTES

AERAKREMBERERIDRIBEABR %
AEEe ((ERGFERIEEE]) BEMHN
RE T EREMR [ RUBHRE I NE
BHARSMAERDEEZ EWRAH
BEERmE -

AEAGEMBEHRREEBE_T_=F
T_A=tT - BULFEGAVBHHRER—H
BIRE © BR TXOIBRESN - REERLRE TS
BEMERANSBR (BHEREEEER
AEBEHABRRGATAPAERNEE
KRZ EBRHEG) Mt ETERBE T —
=FT A=t HLEFEKEMBER
REREE— B

AT R AR B 5T B B B A 3R 5 2E A
A, FEBECRAHETREETER

AEECRABBIRETEESS
MR —F_ME—-B—HEEF
BAERMER L EREMER] &
RIEFT BRI 5 & 22 A (T BIFR 1 7%
F|EZERN ) o 5% 7RI H AR R 8 S B
RAMBBRRUBESATE -

—EREIREEFT RN T F
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Notes to the Condensed Consolidated Financial Statements (Continued)
fEBAAR & Bt B SRR it = (48)

For the six months ended 30 June 2024
HEZZT-WNFA=+AHILNEA

3. NEW AND AMENDED INTERNATIONAL 3. HARKEITEBUBREED (H)
FINANCIAL REPORTING STANDARDS
(CONTINUED)

B. Impact of new and amended standards issued but B. T RM{EAREE R KRR RE
not yet adopted by the Group BT RN EE
The Group has not early applied the following new REERRZEANERTIIE #EMERR
and amendments to standards that have been R ETET 2E B R BB ET ¢

issued but are not yet effective:

Effective for

accounting

periods beginning

on or after

RT5Es [

Rz BER

Amendments to IAS 21 — Lack of Exchangeability 1 January 2025

BIFR & e RIE 2158 2 8F] — RZ At —ZET-HFE—A—AH

Amendments to IFRS 9 and IFRS 7 — Amendments to the Classification 1 January 2026
and Measurement of Financial Instruments

BIFR B B R MR O R BRI i E £ R B 7R 2 B85] — @M I A ZEZRE—H—H

DG E 2 1EF]

IFRS 18 — Presentation and Disclosure in Financial Statements 1 January 2027

BUPR B 75 ¥ 5 A R 2B 1858 — BARS ¥Rz &9 5| AN 42 58 —ZE-_t+tF—-—H—H

Amendments to IFRS 10 and IAS 28 — Sale or Contribution of Assets To be determined

between an Investor and its Associate or Joint Venture by the IASB

BIFR B B 5 RN FE 1058 B @5 ERIFE 285k 2 B85 — REE R % B B R & 5t R

HBZCXREELCEZRANEERENHE BEERE
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S MR R M EE ()

For the six months ended 30 June 2024

HzE-_Z-FA=1+HILXMEA

NEW AND AMENDED INTERNATIONAL
FINANCIAL REPORTING STANDARDS
(CONTINUED)

Impact of new and amended standards issued but
not yet adopted by the Group (Continued)

In April 2024, IASB issued IFRS 18 which is
effective for annual reporting periods beginning on
or after 1 January 2027, with early application
permitted. IFRS 18 introduces significant changes to
the presentation of financial statements, with a focus
on information about financial performance present
in the statement of profit or loss, which will affect
how the Group present and disclose financial
performance in the financial statements. The key
changes introduced in IFRS 18 relate to (i) the
structure of the statement of profit or loss, (ii)
required disclosures for management-defined
performance measures (which are referred to
alternative or non-GAAP performance measures),
and (iii) enhanced requirements for aggregation and
disaggregation of information. The management is
currently assessing the impact of applying IFRS 18
on the presentation and the disclosures of the
consolidated financial statements.

Except for those as mentioned above, the directors
of the Company anticipate that the application of all
the above amendments to IFRSs will not have
material impact on the consolidated financial
statements in the foreseeable future.

AT RSB ERM RS ER (F)

£ B i B 75 52 [ o0 R BR A B9 37 T I AR
BT RN E ()

“ToFMA - BRESFEREE
BT BRI IREERIFE 185 -
ZEAEAR T _t+F—A—H3k
ZERBNFEERSEH - XA FHER
FER - BIFR B 75 3R &5 R F 18 5T S 81
BRI LT TERBN - BEH
BOTHERRTPFENPBEEEM -
18 5 52 B AN SR 1B A2 B 7% Rk P 51 R AT
BREMBEENT N - BEMERSE
RERIFE18F RS AN EEEF K (i)
BRRNER  (NEBETENRE
ER(BRERMEIELAREFER
HEER) WER : AR (iR E
AERMOENER - EEERAILE
RS e MBI M 15 3R 5 2 RIS 1855
HIREM BRI BMEENT
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B LitfERs  ARmEREY &
AFERBARK - Ll B B B 7%
SEANEFTERB T2 HiRa MR
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M IR R M EE ()

For the six months ended 30 June 2024
HzE-_Z-FA=1+HILXMEA

4. REVENUE AND SEGMENT INFORMATION 4. WARDEER
The Group’s operations and main revenue streams are AEBEEENTERARTAR E—10
those described in the last annual financial statements. EHBRE AEBUEELEAERTFEN
The Group’s revenue is derived from contracts with BH -
customers.
(i) Information about reportable segment profit or () FEBREIHEZNESR:
loss:
Municipal
Landscape works Building
construction construction works Others Total
EHER TRIBER BETRE Hity Akt
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBFTT ARETR ARBFT ARETR ARBEFT
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)
CRigEk) (REFR) CREBR) (RESR) (REER)
Six months ended 30 June 2024 BE-Z-omE
ANAZTHLEREA
External revenue SR A 34,397 419,452 619,256 24,903 1,098,008
Segment results SEEE 6,782 30,521 17,995 6,744 62,042
Six months ended 30 June 2023 Bz-T-=fF
ANA=T+HIEAER
External revenue MBI 103,490 396,626 504,422 24,683 1,029,221
Segment results D EEE 9,255 30,998 11,350 5,862 57,465

All the revenue from construction contracts was
recognised over time during the six months ended
30 June 2024 except for the revenue from agency
services of RMB Nil (six months ended 30 June
2023: RMB3,543,000) included in “Others” segment
that was recognised at a point in time during the six
months ended 30 June 2024 and 2023.

2T _NFANA=+HIEANE
A - BIEE A 2R A DA D RER
MG EIMER MR ATEM] D E 2R
EREBRAARBSZ L(BEZZSZ
ZFXNAZTHLERNEAR: AR
3,543,0007) REIE Z T ZMFM—
= NAZTHLERNEANE—
IRy ) 2 e 2R
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Notes to the Condensed Consolidated Financial Statements (Continued)
I BRAR & Bt HE SRR Bt = (48)

For the six months ended 30 June 2024
HzE-_Z-FA=1+HILXMEA

4.

REVENUE AND SEGMENT INFORMATION 4.
(CONTINUED)

(i)

Reconciliation of reportable segment profit or
loss:

WAR D ERE R (&

(i)

BEDHBRENER

)

Six months ended 30 June
BEAA=1+HLEAREA

2024 2023
—E_mE —E-=F
RMB’ 000 RMB’000
AR® TR ARKETTT
(CLEULC)) (Unaudited)
(REER) (REEHEZ)
Total profits of HWEDWRFEEE
reportable segments 62,042 57,465
Unallocated amounts: ROBLSHE
Interest income NN 1,320 931
Gain on termination of FEET R AR E e
concession rights 5,246 —
Government incentives and R 8k B K 42 B
awards 979 2,180
Depreciation of property, plant M- BB REETE
and equipment (518) (563)
Depreciation of right-of-use FREEENE
assets (162) —
Amortisation of intangible assets 2 & E B (683) (681)
Finance costs B R AR (13,209) (11,949)
Operating lease payments EMRES M (279) (157)
Net exchange (loss)/gain /ER()%TE)/JW SFE (21) 60
Staff costs BT (19,252) (18,825)
Research and development e
expenditure (86) (198)
Bad debts written off 22 R 1 85 — (1,914)
Bad debts recovery 2R B 42 7 543
(Impairment loss)/reversal of B 5 K E A FE U
impairment loss on trade and REREHNEE
other receivables and CREEE)
contracts assets, net B BT 18 B B F 5 (4,523) 2,144
Others HAp (12,143) (10,052)
Consolidated profit before tax LR BR R = A 18,718 18,984

Segment assets and liabilities of the Group are not
reported to the directors regularly. As a result,
reportable segment assets and liabilities have not
been presented in these condensed consolidated
financial statements.

AEBZHHEENAGEZIETE

HEREE - FUlL - ]
BETEHRARE

EHHEEM

M mERFP LT

d




40  CHANHIGH HOLDINGS LIMITED R#EZERERAR
Notes to the Condensed Consolidated Financial Statements (Continued)
fEBAAR & Bt B SRR it = (48)

For the six months ended 30 June 2024
HEZZT-WNFA=+AHILNEA

4. REVENUE AND SEGMENT INFORMATION 4., WARDEER ()
(CONTINUED)
(iii) Geographical information (iii) HEFER
Based on the locations of the customers, all the BEEFPHALE  FIERASEFRE
revenues are earned in the PRC. BREN -
(iv) The following table provides information about (iv) TREBEERBEFEHNZERK
receivables, contract assets and contract B -AHNEERANEEBEESR

liabilities from contracts with customers:

At At
30 June 31 December
2024 2023
R-Z-_WmEF i —
ARl +—— A =+—H
RMB’ 000 RMB’000
ARBT T ARBTT
(Unaudited) (Audited)
(REER) (&%)

Receivables, which are included JEW KB (Bt AE

in “Trade and other [EB 5 REMEKKIE]

receivables” 216,063 267,349
Contract assets BREE 1,126,041 1,175,371
Contract liabilities EHaE 29,978 66,733
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Notes to the Condensed Consolidated Financial Statements (Continued)
I BRAR & Bt HE SRR Bt = (48)

For the six months ended 30 June 2024
HEZT-WMFA=+AHILENEA

4. REVENUE AND SEGMENT INFORMATION 4. WARDIBER (&)
(CONTINUED)

(iv) The following table provides information about

(iv) TREH#EAREFFENZEEN

receivables, contract assets and contract
liabilities from contracts with customers:
(continued)

Amounts relating to contract assets are balances
due from customers under construction contracts
that arise when the Group receives payments from
customers in line with a series of performance
related milestones. Payment for maintenance
services is not due from the customer until the
maintenance services are complete and therefore a
contract asset is recognised over the period in
which the maintenance services are performed to
represent the Group’s right to consideration for the
services transferred to date.

Contract liabilities relating to construction contracts
are balances due to customers under construction
contracts. These arise if a particular milestone
payment exceeds the revenue recognised to date
under the cost-to-cost method.

The amount of RMB62,199,000 in contract liabilities
at the beginning of the period has been recognised
as revenue for the six months ended 30 June 2024
(six months ended 30 June 2023: RMB82,425,000).

B ANEEREGHNAEEN (8)

HAWEERBENSEEREANRE
Rig— R EEAOHEBNIER 212
WRIZEPRE  BEANELNE
W BR TR ERER © FEMERE IR A e Ak Z AT

BEP TR #ERBOFIEA > Bit
FEHREERGATHRERSREE
R TAEEH REEZRBMEE
o

HFEANARNANABEREREN
BEFHNZEANNRE - IRFER
REMNREBRES BIERBERAER
EHERUMA - RIS ELIZLRE

e s AREE62,199,000TH A
HaBEEEE—_Z-_mF A=+
HEANEARNERABRA(BEZT
ZEEXNAZTHLEAEAR AR
82,425,0007C) °
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fEBAAR & Bt B SRR it = (48)

For the six months ended 30 June 2024
HEZZT-WNFA=+AHILNEA

5. OTHER INCOME, AND GAINS AND LOSSES 5. Httlk A RUzEREE

Six months ended 30 June
BEXB=1THIEAEA

2024 2023

—S-E —E =4

RMB’ 000 RMB’000

ARET T ARKETTT

(Unaudited) (Unaudited)

(REEEX) (REezEZ)

Interest income on bank deposits RITIE ZH B UL A 1,320 931

Bad debts written off IR EH — (1,914)

Bad debts recovery IR B 7 543
Gain on termination of concession FRar s s (M et 12)

rights (note 12) 5,246 —
Government incentives and awards R 2 K 2 B (K7 at)

(note) 979 2,180
Exchange gain bE 5 == 25 240
Others Hitb 196 420

7,773 2,400
Note: Mt
Government incentives and awards mainly related to the BT R 526+ 2 75 B 75 B A AL Bt i 5+ B
incentives and awards received from the municipal government 1 7 BT BB PR 9 5 18 I 2E ) ©

authority of the PRC for the achievement of the Group.
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I BRAR & Bt HE SRR Bt = (48)

For the six months ended 30 June 2024
HzE-_Z-FA=1+HILXMEA

6. FINANCE COSTS

6.

Bt 3 B A

Six months ended 30 June
BEXB=1THIEAEA

2024 2023
—E-OF —T=F
RMB’ 000 RMB’000
AR®T T ARKETTT
(Unaudited) (Unaudited)
(REEER) (REEFEZ)
Interest on bank borrowings RITERAE 13,163 15,122
Interest expense on lease liabilities HEBENEER 46 —
Total borrowing costs B R AR 13,209 15,122
Amount capitalised BEXR{beEE — (3,173)
13,209 11,949

7. INCOME TAX EXPENSE 7. FiSEiEX

Six months ended 30 June
BEXNA=1tHLEAREA

d

2024 2023

—ZE-NF —E-=
RMB’ 000 RMB’000
AR¥T ARKETTT
(Unaudited) (Unaudited)
(REER) (REezE=Z)

Current tax — PRC BVHAREIE —

— Provision for the period — BB 2,933 5,720
— Under-provision in prior year — DNEFERETR = 20

2,933 5,740
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RS

B R R R ()

For the six months ended 30 June 2024

Hz—

ZoWFERA=THIEREA

INCOME TAX EXPENSE (CONTINUED)

No provision for Hong Kong Profits Tax is required since
the Group has no assessable profit for the six months
ended 30 June 2024 and 2023.

The PRC Enterprise Income Tax (“PRC EIT”) has been
provided at a rate of 25% for the six months ended 30
June 2024 and 2023. One of the subsidiaries of the
Company incorporated in the PRC, Zhejiang Chanhigh
Construction Limited* (/T8 /EZEZZRBR A ) (“Chanhigh
Construction”) obtained the qualification of High and New
Technology Enterprise with a validation period of three
years starting from 2023. The applicable income tax rate
for Chanhigh Construction is 15% for the six months
ended 30 June 2024 (six months ended 30 June 2023:
15%).

For the six months ended 30 June 2024 and 2023, one of
the subsidiaries of the Company, Zhejiang Zhanhai
Industrial Company Limited* (IR EE£ER A7)
(“Zhejiang Zhanhai”), is qualified as a small and low-profit
enterprise in the PRC. Zhejiang Zhanhai is assessed the
PRC EIT on the following basis: if its annual taxable
income does not exceed RMB1,000,000, the applicable
enterprise income tax rate determined by the relevant
authority is 5% (six months ended 30 June 2023: 5%); if
its annual taxable income is more than RMB1,000,000 but
less than RMB3,000,000, the applicable enterprise income
tax rate determined by the relevant authority is 10% (six
months ended 30 June 2023: 10%).

FriEwimx (&)

HRAREHE_T_MER_FT_=F
NA=ZTHIENEA L EERB G - 8
BANBBNEHA RS -

HE-_Z-_WFR-Z-_=FA=+H
IEREANHBEEEMREN ([PEAER
FH]) ER2B5% M EHE - RRABNR T E
RIBMBARNIABRERARAF
(MRERRESRHIRMEXREE =
T FRANA=F -BE_ZT_MNF
ANAZTRILERNEARSERERFAEH
MERI5% (BE_ZT_=F"A=TH1
NMEA 15%) -

HE-_Z-_WFR-Z-_=FA=+H
WERER  RAFRIMBARMNIREE %
BRAR(DHIEE]) AEH B/ NEGEA]
BEEE - MIRBEUATERFTEPE
PEMBH : MRFEEBRATEBA
R¥1.08 87T HEATKEERTER
TEMEHER/S% (BEZT_=F<HA
=TBIERER 5%) - IMRFFERITIKA
HBBEARB1I0BETEERARKEIES
7T RS EEREEB R EMRET X
B10% (BEZE_=FA=1THI<HE
A :10%) e



INTERIM REPORT 2024 wf#iss 45
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I BRAR & Bt HE SRR Bt = (48)

For the six months ended 30 June 2024
HEZT-WMFA=+AHILENEA

A

8. PROFIT FOR THE PERIOD 8. HIREF
The Group's profit for the period is arrived at after REBOBAARRFE MR SGIA) TIE
charging/(crediting) the following: | :

Six months ended 30 June
BEXNA=1tHIEAEA

2024 2023

—E-MEF —T_=F

RMB’ 000 RMB’000

AR®BT R ARETT

(CLEUT CL)) (Unaudited)

(REER) (REezEZ)

Auditor’s remuneration % BRI B & 350 320

Amortisation of intangible assets B A EEH 683 681

Cost of services rendered M AR 0 A AR 1,032,391 965,188

Cost of inventories consumed FEHEEKAR = 2,852
Depreciation of property, plant and Y - BEMEETE

equipment 518 603

Depreciation of right-of-use assets FREEENE 162 —

Research and development HEREL
expenditure 86 198
Net exchange loss/(gain) & 18 (W) F5 21 (60)

Impairment loss/(reversal of impairment & 5 & H i JE U 518 &
loss) on trade and other receivables AHEERBEERE

and contract assets, net (REEEDRE) F5E 4,523 (2,144)
Staff costs (including directors’ 8 TR
emoluments) (BHREZME) 20,830 22,255
Operating lease payments CERESTN 172,115 132,395
Cost of services rendered includes cost of inventories BHE_Z-_WWFAA=+THILEARBEA &
consumed, staff costs, depreciation of property, plant and HEBORKABRCEAFTENEA - ET
equipment and operating lease payments of R - Y% BB RBEITEURKEEHRE
approximately RMB Nil (six months ended 30 June 2023: X 2EINHNRARBEL (ZE=_=
RMB2,852,000), RMB1,780,000 (six months ended FRA=TRHIEAEAR : AR¥2,852,000
30 June 2023: RMB3,429,000), RMB Nil (six months Jt) ~ AR¥1,780,000 (ZE==% <A
ended 30 June 2023: RMB41,000) and RMB171,836,000 =+ HIERMEA - AR¥3,429,0007T) ~ A
(six months ended 30 June 2023: RMB132,238,000) for REZETL(ZEZ=F X XA=+HIEHE
the six months ended 30 June 2024 which are included A: AR®41,000m) M ARE
in the amounts disclosed separately. 171,836,000/t (ZE Z=F/"A=+H 1t

~ME A AR %132,238,0007T) * ZE &
O RIWE -
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fEBAAR & Bt B SRR it = (48)

For the six months ended 30 June 2024
HEZZT-WNFA=+AHILNEA

PROFIT FOR THE PERIOD (CONTINUED)

Note:

The Group contributes to defined contribution retirement plans
which are available for eligible employees in the PRC and Hong
Kong. Pursuant to the relevant laws and regulations in the PRC,
the Group has joined defined contribution retirement schemes for
the employees arranged by local government labour and security
authorities (the “PRC Retirement Schemes”). The Group makes
contributions to the PRC Retirement Schemes at the applicable
rates based on the amounts stipulated by the local government
organisations. Upon retirement, the local government labour and
security authorities are responsible for the payment of the
retirement benefits to the retired employees.

The Group operates a Mandatory Provident Fund scheme (the
“MPF Scheme”) under the Mandatory Provident Fund Schemes
Ordinance (Chapter 485 of the laws of Hong Kong) for
employees employed under the jurisdiction of Hong Kong
Employment Ordinance (Chapter 57 of the laws of Hong Kong).
The MPF Scheme is a defined contribution retirement plan
administered by independent trustees. Under the MPF Scheme,
the employer and the employees are each required to make
contributions to the plan at 5% of the employees’ relevant
income, subject to a cap of monthly relevant income of
HK$30,000.

During the six months ended 30 June 2024 and 2023, the
Group had no forfeited contributions under the PRC Retirement
Schemes and MPF Scheme and which may be used by the
Group to reduce the existing level of contributions. There were
also no forfeited contributions available at 30 June 2024 and
2023 under the PRC Retirement Schemes and MPF Scheme
which may be used by the Group to reduce the contribution

payable in future years.

s (&)
Wit -

AREE BB R EEA & BT S 1E (TR
RIKE B DR AG - KEBEBIRFEARH
FIEEIRE 2 EERT - BN 7 BT 4 B R IE
BEPIRER 2 HF iy E SR (R AR K1 &) ([ BIAR ¢k
FE)) o NEEBLEHEE - RIEH 7RI R
BUE M2 BB A BIAR (R B (15K - 1B RARIKIR
TN BYRIEASPTR B 1% R 1K E B X VAR
A&7 ©

A [E IR 1R (5 b1 2 a2 5 BIROINEEE D]
F485%) - BIE(EEEBIEOIN BB E0FE57
B)EBHENZENIES B &R ELE
& ([#Tfazatd]]) - RIEE2E 2B EF RN
iE HEURIIAEE - RIF%ESTE
FRIERAE HKEHIER WA N5%F 5T E)H
A 1BE A B BRAB_EIR #330,000/8 7T °

BE T _mER —F - =ZFNH=+HiF N
A REERPERKG EIREFEREET - i
JEBRWARST AT R AR 3R A (R AR - RZ
FoPFERZFEZZFNAZFH  FEERAS
EIR NG EI R HFESEET - A FRE LK
2 L4 JE B B B
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S MR R M EE ()

For the six months ended 30 June 2024
HEZT-WMFA=+AHILENEA

10.

11.

DIVIDEND 9.

The Directors do not recommend the payment of any
interim dividend for the six months ended 30 June 2024
and 2023.

EARNINGS PER SHARE 10.

The calculation of basic and diluted earnings per share is
based on the following:

RS

EETEBRBRHBE_S_MER_ZT =
=FEXRNA=TBHIEANEANPRERKRE -

BRER
BRERLEERNTIRE TIEMGE -

Six months ended 30 June
BEXNA=1+HIEARHEA

2024 2023
—E_ME —_EF-=
RMB’ 000 RMB’000
AR®BT R ARBTT
(CLEUC)) (Unaudited)
(REER) (REezEZ)
Earnings B
Profit attributable to owners of the ARt EEREARER
Company, used in the basic and NESERA 2 AR F]
diluted earnings per share BB ANEMLET
calculation 15,697 13,296
Number of shares & B
Weighted average number of ordinary  FAUAstE & E A& F)
shares used in basic and diluted REERANNBET
earnings per share calculation TR NETrHEE
(thousand shares) (Fi%) 618,502 618,502

The weighted average numbers of ordinary shares used
as denominators in calculating the basic and diluted
earnings per share are the same. As at 30 June 2024
and 2023, the Company had no dilutive potential ordinary
shares.

PROPERTY, PLANT AND EQUIPMENT 11.

During the six months ended 30 June 2024, the Group
acquired property, plant and equipment of approximately
RMB313,000 (six months ended 30 June 2023:
RMB55,000).

BIEsTESREARBERF BN R
RINEFHHE —H - R_T-_MFAA=
+ARZE_=ZFA=1+H '  ARRAE
BEMEBETELTER-

BHE_Z-_WNFEFXA=Z+tHILXEA &
SEBEADE BEERIKEBEHARK
313,000 (BE2=—E=-=F~A=+H1
NEA - ARM55,0007T) °

d
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fEBAAR & Bt B SRR it = (48)

For the six months ended 30 June 2024
HEZZT-WNFA=+AHILNEA

12. INTANGIBLE ASSETS BELEE

At At
30 June 31 December
2024 2023

R-B-WmF i
AUCIEREI - — 5 =1+ —H
RMB’ 000 RMB’000
AR®T T ARETT
(CLEULE)) (Audited)
(REEFER) (E&EZ)
Construction licenses A E 26,344 27,019
Copyrights i 4 72 80
Concession rights (note) FRET A 2 R (K7 5T) = 46,621
26,416 73,720

Note:

The concession rights are related to a service concession
arrangement with Public and Private Partnership Project Services
Centre of Fuyang, Hangzhou (#i/ll 7 &5 2 B AT It & AR & 1F
BH R L) (the “PPP Project”), in which the Group carries out
construction work for the granting authority and receives, in
exchange, a right to operate the assets concerned in
accordance with the pre-established conditions set by the
granting authority for a period of 10 years. As the Group
receives a right to charge users of public service, with an
undeterminable amount, the assets are classified as intangible
assets. The carrying amount is measured by the construction
and other costs incurred by the Group plus estimated profit
margin. During the six months ended 30 June 2024, after the
comprehensive reconsideration of the development of the PPP
Project, the granting authority terminated the PPP Project with the
Group. A total cash consideration of RMB203,504,000 from the
granting authority for the termination of the PPP Project, of which
RMB151,637,000 was used to settle the outstanding contract
assets and receivables for demolition expenses paid of the PPP
Project, and the remaining amount of RMB51,867,000 was
deemed as the consideration for the disposal of the concession
rights. As a result, a gain on the termination of the concession
rights of RMB5,246,000 was recognised in the condensed
consolidated statement of profit or loss and included in “other
income, and gains and losses” during the six months ended
30 June 2024.

FFETAS R B R BN T B 15 [ BT A & &
KA B H REH 0 —BRB L #E ([PPPE
B 1) o IRIETESFLAVER  FEBBEC T ER
IH BB 10FEETAR EEREF - IR A%
B 1255 N R IR (E A WRT ] T B A
Fl ZEEESERBEEEE - IREHZAEE
BRRAMEEIN LG EFGTE - REE=F
ZFENA=FHILANEARA - FEEPPPIE /Y
BIRIEL BF BB Z1E - 5077 B K EF A
IFPPPIE B & (F o #6175 BA81FPPPIE A % 1789
I % $E F A K #203,504,0007T » HHNA K
#151,637,0007T FH K& 1EPPPIE B AT X & #1 &
ERERITEER - Fltr28BAKES51,867,000
TLR IR BB E A S EE - B - AU
FFIEE AL B a5 A B B 5,246,0007T 7 B B 47 A
PEas KB ER  GAABE-_FE-_WFENA=1H
LENMER B [EIRA - R REIE )
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AR S B SRR Y = ()

For the six months ended 30 June 2024 A
HEZT-WMFA=+AHILENEA

13. TRADE AND OTHER RECEIVABLES

13. BESRHEMEWRKE

At At
30 June 31 December
2024 2023
R=ZBZ-NF i
SGEREN - A=+-F
RMB’ 000 RMB’000
AR®T T AREFIT
(CLEULE)) (Audited)
(REEFER) (fez&%z)
Trade and bills receivables B 5 e FRIE I e I E i 226,750 304,924
Allowance for bad and doubtful debts — RIEIR & # (63,980) (78,326)
162,770 226,598
Deposits, prepayments and other & - BRI
receivables (note) H b e W FRIB (K7 i) 464,604 408,215
Allowance for bad and doubtful debts  RIEIREE (18,420) (18,420)
446,184 389,795
608,954 616,393

Trade and bills receivables represented the construction
contracts and rendering of services receivables from the
customers at each of the reporting dates. The Group’s
trading terms with its customers are mainly based on the
contract terms. The Group seeks to maintain strict control
over its outstanding receivables to minimise the credit
risk. Overdue balances are reviewed regularly by the
directors.

BHRUFERBREEERERE A B
MERANLREHRREGEKEFKE - K
SEEZFPNESIRKEBER B MK -
RS B B BB R IR e @ B U R IE - A
BEREGEERR EXTHEREAMNG
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For the six months ended 30 June 2024
HEZZT-WNFA=+AHILNEA

13. TRADE AND OTHER RECEIVABLES (CONTINUED) 13. EZ K H iU FIE ()

The aging analysis of trade and bills receivables, based RIEDZFE TS KRR IED RINKRR
on the contract terms for the works certified, net of ZIRBHEEE S REWFIE R EREE R
allowance for bad and doubtful debts, is as follows: BomuT

At At

30 June 31 December
2024 2023
R-B-WmF R-T_=%F
ANA=TH gl

RMB’ 000 RMB’000
ARET T ARKETTT
(Unaudited) (Audited)
(REEEX) (feEZ)
0 to 90 days 0Z90H 70,266 87,250
91 to 180 days 91£E180H 7,183 4,892
181 to 365 days 1812 365H 5,655 41,430
Over 1 year but less than 2 years 1F A HEDR2F 18,422 23,789
Over 2 years but less than 3 years 2F LA FBDRA3E 16,520 32,226
Over 3 years 3FU L 44,724 37,011
162,770 226,598
Note: Deposits, prepayments and other receivables include Hiet - e BITAREMERFECEZEE
advance to suppliers who are independent third parties of CE W FENA=FHEABBTE=ZT
approximately RMB253,209,000 as at 30 June 2024 (31 1 JE 7 7B 7 50 49N R B253,209,000T
December 2023: RMB219,128,000) which represented (ZFE=—=F+=—A=+—H AR¥
unutilised balances prepaid for projects, such as material 219,128,0007T) + 3% F 7B 15 1578 A &
procurement and staff recruitment, according to the = HEREEZTEA  FIEAIY
number, scale and progress of the respective projects to HRERES THE HIREAHEE RS
ensure smooth flow of projects with adequate resources TR ETIANEFIHETT o 37 FEREE 73
timely in place. The balance is unsecured, interest-free, HF 2B UIHAEFEEERES
and would be regularly assessed by the Group’s 5 IE 15 BIAT 5% I 58 T T (R IE
management based on its experience and knowledge on HIFREREE « U RFIFE (5 F /R

the projects for the gradual utilisation by the suppliers to
maintain lower credit risk.
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Notes to the Condensed Consolidated Financial Statements (Continued)
I BRAR & Bt HE SRR Bt = (48)

For the six months ended 30 June 2024 A
HEZT-WMFA=+AHILENEA

14. SHARE CAPITAL 14. K7
Number of
shares Amount
BRAEE -]
‘000 HK$’ 000 RMB’ 000
T FTERT AR¥BTR
Authorised: EE
Ordinary shares of HK$0.01 per share: FRO.0IETHERR
As at 1 January 2023 (audited), RZZ-_=F—A—8 (&F%)
31 December 2023 (audited), —TZ=F+ZRA=+—H
1 January 2024 (audited), and (8F%Z) —T-_mF—A
30 June 2024 (unaudited) —RB (BER) R=-Z-MF
ANA=ZTH (REE%) 2,000,000 20,000 17,733
Issued and fully paid: ERTRAR:
Ordinary shares of HK$0.01 per share: FRO.0IELHERR
At 1 January 2023 (audited), RZZTZ=F—A—A (&%)
31 December 2023 (audited), —TZ=F+=ZA=+—H
1 January 2024 (audited), and (8HE%Z) —T-_mF—A
30 June 2024 (unaudited) —RBER) KT _MF
ANA=ZTH (REE%) 618,502 6,185 5,487
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fEBAAR & Bt B SRR it = (48)

For the six months ended 30 June 2024
HEZZT-WNFA=+AHILNEA

15. TRADE AND BILLS PAYABLES 15. EZENRERENERE
The aging analysis of trade and bills payables, based on B 5 R RIE KR RBRKERE Psi R
the date of receipt of goods and services, is as follows: HBABHERESTHAT

At At

30 June 31 December
2024 2023
N-E-—m& NZZT =4
AAZ=TH papsyEals

RMB’ 000 RMB’000

AR®TR AR®EFTT

(Unaudited) (Audited)

(REER) (&%)

0 to 90 days 0£290H 48,947 96,355

91 to 180 days 91£2180H 94,269 39,593

181 to 365 days 181£365H 49,992 83,214

Over 1 year but less than 2 years 1F A EBTBE2F 82,369 77,132

Over 2 years but less than 3 years 2F A LB HBIB3E 33,552 55,606

Over 3 years 3FEL E 67,682 54,724

376,811 406,624

16. CONTINGENT LIABILITIES 16. FREE

The Group did not have any significant contingent RZBEZMNFENA=+H  REBIWEML
liabilities at 30 June 2024 (31 December 2023: RMB Nil). MEAXARBE (RZEZ=F+=A=+

—B: ARBTR) -
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B SRR Y = ()

For the six months ended 30 June 2024
HzE-_Z-FA=1+HILXMEA

17. RELATED PARTY TRANSACTIONS

(a)

In addition to those related party transactions and
balances disclosed elsewhere in the condensed
consolidated financial statements, the Group had the
following transactions with its related party during
the period:

(i)  Related party transactions

17.

BELEXS
(a) BERGEPBHRREMEBOMEE

HRRRE T X 5 R AR ARERH
NEEEBBTETUTRS

(i) BHEZXZ

Six months ended 30 June
BEANA=1+HIEAEA

2024 2023
—ZE-NF —ZE-=
RMB’ 000 RMB’000
AR®TRT ARETT
(Unaudited) (Unaudited)
(REER) (RgE&EZ)
Rental expenses and building RN NS
management fees paid to a HeRER
related company BFERE 55 —

The Peng Family is interested in the
transactions above to the extent they are
ultimate beneficial shareholders of the related
company.

ZREGEERED QB QA
MEREZBRROBER TR L
U LR Rk i
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fEBAAR & Bt B SRR it = (48)

For the six months ended 30 June 2024
HEZZT-WNFA=+AHILNEA

17. RELATED PARTY TRANSACTIONS (CONTINUED) 17. B¥ LI X% (&)

(i)  Related party balance (i) EHLEH

NS T -M At 31 December
2024 2023

R=ZB-NF WZEZ=

ANA=1H gt tay=!

RMB’ 000 RMB’000
AR%T T ARKETTT
(Unaudited) (Audited)
(REER) (fEEZ)
Amount due from an associate JFE Uk Bgt i b 3 FR 30,443 28,403
Allowance for bad and doubtful — RIZIREE
debts (10,792) (10,792)
19,651 17,611
The balance as at 30 June 2024 and RZZEZWFEASA=+BEEZ
31 December 2023 is unsecured, interest-free TE-_=ZF+-_A=+—H %
and repayable on demand. HRABRER BERKEFENR -
(b) The remuneration of directors and other members of (b) REN ZE=REMFTZERBAED
key management during the period is as follows: T

Six months ended 30 June
BEANA=1THL

2024 2023
—ENE —E-=

RMB’ 000 RMB’000

AR® TR ARKETTT

(Unaudited) (Unaudited)

(REBER) (REEHEZ)

Salaries and other benefits HFeRHMEF 284 302
Retirement benefit scheme RIKTE M EHEI 3K

contributions 47 45

331 347
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For the six months ended 30 June 2024 A
HEZT-WMFA=+AHILENEA

17. RELATED PARTY TRANSACTIONS (CONTINUED) 17. B¥ LI X% (&)

(¢) The related company, Chanhigh Holdings Group (c) RZZEZWFAA="1H " @BLIF
Limited (B/BEREBEEFRAF) (*CHHG") has BEERERRETASEMNIRITE
guaranteed bank loans made to the Group totaling HIEREFT AR®537,700,0007T (=
RMB535,700,000 as at 30 June 2024 (31 December Z_=F+ZRA=+—H: AR¥
2023: RMBA497,700,000). CHHG is related to the 497,700,0007T) ° B /G N & B B AR
Group to the extent that Peng Family is the ultimate SEHEHERAYRREAERKE
beneficial shareholder of CHHG. IR -

(d) Peng Daosheng and Peng Yonghui, directors of the (d RZZ-WFAA=+H ARAIE
Company, have guaranteed bank loans made to the ERBENEZKBARNEEBHAR
Group totaling RMB45,000,000 as at 30 June 2024 #45,000,000C (T - =ZF+— A
(81 December 2023: RMB56,000,000). =+—HB: AR%56,000,0007T) iR

TTEREHER -

18. APPROVAL OF CONDENSED CONSOLIDATED 18. EHGFEMKERERZE
FINANCIAL STATEMENTS
The condensed consolidated financial statements were AERGZEEMBHRERER S _MFENA
approved and authorised for issue by the Board of THN\REEZSHERTETE -

Directors on 28 August 2024.
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Definitions

B

“Acting-in-Concert
Confirmation”

[—HTBHHERE]

“Audit Committee”

B
N
W
il
i3S

“Auditor”
K2 il

“Board of Directors” or
“Board”
X34

“BVI”
[(REBRZEHS]

“Chanhigh Construction”

RERR]

an acting-in-concert confirmation dated 20 March 2011 executed by Mr. Peng
YH, Mr. Peng TB, Mr. Peng DS and Ms. Wang SF whereby the Peng Family
confirmed that, inter alia, it has a common control and influence on the
management, operations and voting rights of Chanhigh Construction and its
subsidiaries

HEKBEY ZRBAEE ZEELEERTEFXIEZEINEBHRRA-_T——F
ZAZTREN-BITHHRE - BT &%Bﬁﬁﬁﬁ\(ﬁqﬂ B AR sER A
MEBARINER LEMREREGHAZH LT E

audit committee of the Company, comprising all the independent non-
executive Directors, namely Mr. Chan Lap Ip, Mr. Shi Weixing and Mr. Yang
Zhongkai

ARRBEZREEG HERBBUFNTEFAN BRI ELEE HEHEELER
Bl et

RSM Hong Kong
BRI G ELSA

the board of Directors
e

the British Virgin Islands
RERLES

Corporate Governance Code and Corporate Governance Report as set out in
Appendix 14 to the Listing Rules
FHRAIMET O E B EEIRTAIREEERRE

Zhejiang Chanhigh Construction Limited (H/I8/&ZRAMRAR]), formerly
known as Zhejiang Chanhigh Municipal Landscape Construction Limited ()T
BIETHEMERAR AR, Yin County Shanshui Landscape Engineering
Limited (ZPSZIL7KEMTIEAGR A R]), Ningbo Shanshui Landscape Construction
Limited (Z X ILKEMERBR AF) and Ningbo Shanshui Construction
Limited (2K ILI7KZ&R AR A7), a limited liability company established in the
PRC on 22 February 2001, which is a wholly-owned subsidiary of Chanhigh
HK and an indirect wholly-owned subsidiary of the Company
ATRERERAERAR (AIEAMNTAENREMNERBR AR - BHELKE
TRAERAF  EREILIKEMERERATLERUKEREGRAT) — KN
EE—F_RA+_REHFEXINERAR - RREBEEBNEZEMB AR RA
AENEE2ENRE QA
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Definitions (Continued)

B (3

“Chanhigh HK”

[REEE]

“Chanhigh Investments”

RBRE

“China” or “PRC”

[ B

“Company”

VNG

“Director(s)”

(2%

“Group”
[AEE]

“Hong Kong” or “HK”
(&8

“Hong Kong dollars”,
“HK$” or “HKD”
[Tl

“Listing”
[

“Listing Rules”
[ Em AR Al

Chanhigh Hong Kong Limited (88 &AM A7), a limited liability company
incorporated in Hong Kong on 30 March 2016, which is wholly owned by
Chanhigh Investments

BEBBBRAF  — KR ZE—A"FZA=+THEEATMHALNERAA
HARBKRETEHSR

Chanhigh Investments Limited (JB/81% & AR A7), a limited liability company
incorporated in the BVI on 15 March 2016, which is a wholly-owned
subsidiary of the Company

BEREBRAR — KR - "F-A+HBERBEABESTHMKINE
RAG REAQFNZENERA]

the People’s Republic of China, which for geographical reference only,
excludes Hong Kong, the Macau Special Administrative Region of the
People’s Republic of China and Taiwan

REARANE B2 EME  TEEFE  PEARKMNBIRMPIEIFTHR
EYEEN

Chanhigh Holdings Limited (B8R ABR A F]), an exempted company
incorporated in the Cayman Islands with limited liability on 1 April 2016
RBEERERAR — KR - R"FHA-—BERERESIMAXINEREE
R Al

the director(s) of the Company

ARBES

the Company and its subsidiaries
ARRREME AR

the Hong Kong Special Administrative Region of the PRC
PEEFBFNITE R

Hong Kong dollars and cents, respectively, the lawful currency of Hong Kong

7 RtE &R E BB T KB

the listing of the Shares on the Main Board of the Stock Exchange
B BB X BT AR £ TR

the Rules Governing the Listing of Securities on the Stock Exchange
B PTEE 2 E AR Al
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Definitions (Continued)

B (3

“Main Board”

(=R

“Model Code”

EESE

“Mr. Peng DS”

[ZEetiit]

“Mr. Peng TB”

[ % R 5% & |

“Mr. Peng YH”

[ A |

“Ms. Wang SF”

[(EEF =t

“Peng Family”
[Z KRk

“PRC government”

[ B

the stock market (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with GEM
BRXFEENRETS (TRESETS) BURGEMEBAEFITEE

the Model Code for Securities Transactions by Directors of Listed Issuers, as
set out in Appendix 10 to the Listing Rules
FHRAIM SR PTE E M BEITAESHITELSIINIZETA

Mr. Peng Daosheng (&3 %4), an executive Director, a member of the Peng
Family, spouse of Ms. Wang SF, and father of Mr. Peng TB and Mr. Peng YH
WITESZBELELE  ZRREKE TEF R TOEBRZRE L & BT KB
T AR

Mr. Peng Tianbin (¥X3l), an executive Director and chairman of the
Company, a member of the Peng Family, son of Mr. Peng DS and Ms. Wang
SF, and brother of Mr. Peng YH

RAAFMITEEREIRZRUESE  CRREKE ZBEEERTRFZTH
FFARE KB AR

Mr. Peng Yonghui (82:K#&), an executive Director and chief executive officer
of the Company, a member of the Peng Family, son of Mr. Peng DS and Ms.
Wang SF, and brother of Mr. Peng TB
RRRHITERRITRAERZ KELRE  ZRRKEMNE
T 5 F A N R 5 A B B 56

CEEBAERERTESK

,D]]U

Ms. Wang Sufen (E£2Z%%), a non-executive Director, a member of the Peng
Family, spouse of Mr. Peng DS, and mother of Mr. Peng TB and Mr. Peng YH
FATEFIEZF LT ZREKKE  ZEELRENRB  ZREEERZK
¥E S AR B

Mr. Peng DS, Ms. Wang SF, Mr. Peng TB and Mr. Peng YH
EAELE FRHZLT - TRBEERZKEBLE

the government of the PRC including all political subdivisions (including
provincial, municipal and other regional or local government entities) and their
instrumentalities thereof or, where the context requires, any of them
TEBAT  BREMABEBUAD B (BREEHR  TAIKEMRIM T RTEE)
NEER - R EMEE - HRER—IE



INTERIM REPORT 2024 HHisR#& 59
Definitions (Continued)

B (3

“PTB Family Trust”

EZSEENSERT

“PYH Family Trust”

[ X IEFK 1= 7E

“Remuneration Committee”

[(HEZEE

“RMB” or “Renminbi”

AR

“Share(s)”
[ ]

“Shareholder(s)”
(A=

“Stock Exchange”
[ B 22 P

“subsidiary(ies)”

=NGIE

The Peng Tian Bin Family Trust, a discretionary trust set up by Mr. Peng YH,
the beneficiaries of which shall include Mr. Peng TB and his descendants
who carry the “PENG” (¥) surname

TRURGET AZKERERINZEGET X ABRBEZRHLEERR
[Z | 1Ew

The Peng Yong Hui Family Trust, a discretionary trust set up by Mr. Peng YH,
the beneficiaries of which shall include Mr. Peng YH and his descendants
who carry the “PENG” (¥) surname

CKBRIEET AZKELERINZEET XEARREKELERLA
[ 1%

remuneration committee of the Company, comprising two independent non-
executive Directors, namely Mr. Yang Zhongkai and Mr. Shi Weixing and one
executive Director namely Mr. Peng TB

ARAFHMEES  AMBBUIFNTESTHHICERERHELEAR—BH
TEFZRMEEEK

Renminbi, the lawful currency of the PRC

PEIEEEEARE

the Securities and Futures Commission of Hong Kong

BEBHFLMEEBHERZES

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to time

BREVIESTIBEC(EZ RBE G (ETERERT - R AE M A &)

ordinary share(s) in the share capital of the Company

AR RRA S ) BB

holder(s) of the Share(s)
AGESZ DN

The Stock Exchange of Hong Kong Limited
ERMARXIARRATA

has the meaning ascribed to it under the Listing Rules

BB ETRAE FRANRE
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Definitions (Continued)

B= (3

“substantial

shareholder(s)”
[FERE] 5
“TEUR”
BN 5
“Trustee”
[Z5EA) 5
“Vast Base”
[ V&2 5
woyn
[%] 5

*

For identification purpose only

has the meaning ascribed to it under the Listing Rules

HEB ETRAE FZANRE

TEUR Holdings Limited (R&#ZERAFRAF]), a company incorporated in BVI
with limited liability on 15 March 2016, and is wholly owned by Mr. Peng YH
as the Trustee of the PTB Family Trust

REFFERBERAT  —FRZEBE-—R"F-AThBEEBRZHSTEMKINE
RAR HZRBREEANITAZKBLEELERESR

Mr. Peng YH, the trustee of the PYH Family Trust and the PTB Family Trust
KB RIEEEREZERBRIEELNZTEAZKELEE

Vast Base Investments Limited (52 & B A7), a company incorporated
in BVl with limited liability on 15 March 2016, and is wholly owned by Mr.
Peng YH as the Trustee of the PYH Family Trust

ERRIREBRAR  — KR ZE—ANF-ATHEERBEZBES MK INE
RAR HZKEREEANRTAZKBLELERER

per cent.
Bkt



H B
Bi8iERBIRAT)

Chanhigh Holdings Limited
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